
Rexnord Electronics & Controls Ltd. 

CIN No. L31200MH1988PLC047946 

Date: November 13, 2019 

To 
The Deputy General Manager, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Sh·eet, 
Mumbai - 400 001 

Reg: Security Code No. 531888: 

Sub: Outcome of the Board Meeting Held dated November 13, 2019. 

Dear Sir, 

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to 
inform you that the Board of Directors at their Meeting held today (i.e. Wednesday, November 

13, 2019), has approved the Un-audited Financial Results (Standalone and Consolidated) for the 
Quarter and half year ended September 30, 2019 duly reviewed and recommended by the Audit 
Committee alongwith the Limited Review Report received from the Statutory Auditors. 

A copy of the said Results together with the Limited Review Report is enclosed herewith. 

The Meeting of the Board commenced at 12.00 Noon and concluded at 2.00 P.M. The results 

will be published in the newspaper pursuant to Regulation 47(1) (b) of SEBI (LODR) 

Regulations, 2015 in due course. 

Kindly take the same on record and acknowledge. 

Thanking You, 

Yours Faithfully, 
For REXNORD E R N S AND CONTROLS LIMITED 

a.�' u:__ 
NAINY KUNAL TA A.. _ 
WHOLE TIME D CTOR_ 
(DIN: 00351762) 

Encl.: as above 
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E-mail: sales@rexnordi ndia .com www.rexnordindia.com Https://www.youtube.com/watch ?v=zPPzC9sZN IA 



Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047946 

... 

STATOIL'ff OF STAN DA I.ON [ l"NAU)JTU) Fl ~A.'ICIAI. R ES l"l.TS FOR THE QUARTER ,\ Nil 11. \L F \EA i{ E.'ID[ D 30Tll S[PTE.\,IBER 20 19 

Part - I 

S. 'lo. 

Particulars 

I I ncomc from opera I ions 

11 Other income 
Ill Total Incom e ( !+ II) 

I\· E:xp<.•nscs: 

a) Cosl o f ma1erial consumed 

bl Purchase o f s tock in trade 
c) Change in in\'emories of finished goods, stock in trnde and work in 

progress 

c ) F.111ployce benefits expense 

t) Finance c u.SIS 

g) Depreciat ion and amort1satio11 expense 

h) Other e.xpenses 

Tota l Expenses ( I\ ') 

\ ' Profi t / ( Loss) heforc exceptional items and tax ( 111-1\") 

\ "l Exceptional Items 

\"I I Profit / ( Loss) before tax (\ "- \ "! ) 

\'Ill Tax t.:\:pi.:1hi.: 

( i ) C urrent "" 
( 11 ) Deferred tax 

T otal tax expense (\"I II ) 

IX P rofit /(Loss) fur the period from continuing operations (\'ll-\"111) 

X Prolit / (Loss) from discontinued operations 

XI Ta-.: e-.:pense or discontinued operations 

X I I Profit / ( Loss) fro m discontinued ope rations (after t.lx) ( X-XI) 

XIII Profit /(Loss) for th e period ( IX+X ll ) 

X IV Oilier comprehensive income 
lt<.:ms that will not be reclassified to profi t or loss 

Remeasurement of de lined benefit obligations 

Income tax on above 
T ota l other comprehensin_• income 

X\' T ut,, l comp rchensi\'c incom e fo r the period (X lll+.\I\') (Comprising 

profit / (lo.ss ) nnd oth er comprehensive income for the period ) 

XVI Earnings per Nruity share (fo r continuing operations) 
Uas,c and diluted (Z) 

XVII Earnings per equity sha re (for discon tinued opcnl1ions) 
Rasic ,rnd diluted ( , ) 

\'.\'Il l E.a rn ings per rquit) ' sha re (for discontinued and con tinui ng operations) 

Basic and diluted ( , ) I 
XIX l'aid u11 equity s hare capita l (Face value of each eq uity s hare '10/-) 

\'.\'. Resrn·es cxrluding rcYalua1ion rrsrrve 

30-Sep-l 9 
Unaudi ted 

1,495.97 
I 8.02 

1,513.99 

1,058.81 

( 182.96) 
13 1.98 

54.06 

.19. 79 
178 . .18 

1,380.06 

133.93 

133.93 

25 .08 

( 7.0 7) 

18.0 l 
115.92 

11 5.92 

(0 16) 

(0.0-1 ) 
(0. 12) 

115.80 

1.0~ 

1, 115.9 1 

Qua rt<'r l'lldt·d 

30-J un-l 9 
l lnaudittd 

1,888.11 
19.18 

1.907.29 

936 08 

250. 10 
l29J0 

-10.2 7 

.19.23 
336.27 

1,73 1.25 

176.0~ 

176.0~ 

49 .72 

(0.67) 
~9.05 

126.99 

126,99 

(0.16) 

(0.0-1) 
(0. 12) 

126.87 

I.I~ 

1.1-1 

1, 115.9 1 

( , in Lakhs) 

(F.xt:ept per sln rc: data) 
Standa lonl' 

30-Sep-18 
l ·11aud ih.'d 

1,3-19.20 

12 . .14 
1,361.5~ 

1,08/,.87 

(3 1843) 

1.1 1.5 1 

26 80 

38 .90 

265.7'/ 

1,23U-1 

130. 10 

130. 10 

34 .9 1 

0 .97 

35,88 

9-1.22 

9.t.:n 

9~.2 2 

O.S-1 

0,8-1 

1,I IS.91 

11:rlf yea r end ed 

30-Sep- I 9 30-Scp- I 8 
l !nauditcd 

3.384 08 

:11.20 

3,42 1.28 

1,99-1.89 

67. 14 

26 1.28 
94J3 
79.02 

61-1 .65 

3, l 11 .3 1 

309.97 

3119.97 

7-1.80 

(7.7-1) 
67.06 

242.9 1 

2-12.91 

(0.32) 

(0 08) 

(O.H) 

2-12 .67 

2.1 8 

2. 18 
1, 115.91 

Unaudited 
.1,205 39 

16 .23 
3,22 1. 62 

1,893.06 

(13 .99) 

259 .72 

59.47 
7703 

6-18.81 
2 ,92~. IO 

297.52 

297.52 

8 1.9-1 

0.09 
82.03 

2 1 S,-19 

215.-19 

0 01 

0.0 1 

215.S0 

1.93 

1.93 

1,11 5.9 1 

Ye.ar ended 

31 -~lar- 19 
Aud ited 

6.26 1 .42 

87.26 
6,3~8.68 

3,818 4-1 

(35 Si) 

529 19 

12.l.65 
154 85 

1,207.45 

5,797.71 

550.97 

550.97 

153.00 
2. 16 

155. 16 

395.81 

395.81 

(0 66) 

(0.18) 
(0.-18) 

395,33 

3.55 

3.55 
1,11 ,.9 1 

2,390,69 
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Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047946 

STA NDALO:\'E STATDIE\IT OF ASSETS A\I D LIABILITI.ES AS AT 30TII SF.PTE.\IB F. R 2019 
( < in Lakhs) 

Standalone 
Partil'll lars As at 30 .09.20 19 As at 3 1.03.20 19 

u na udited Aud itc,cl 

ASSETS 
Non-current assets 

Property. plant and cquip111cn1 1875.85 1684.01 

Intangible assets 2.57 2.76 

Non-current investments 

Financial assets 
Investments 61.66 6 1.66 

Loans 150.93 100.88 

Income tax assets (net) 22.05 14.82 

Other non-current assets 223A2 23~.54 

Total non-cu rre nt assets 2336A8 20')8.67 

Current assets 
Inventories 24 26.84 1828.1 9 

Financial assets 
Investments 59.66 60. 18 

Trade receivabks 640.8~ 670.28 

Cash and cash equi valents 63A0 152.57 

Bank balances other than cash and cash equivalents above 240.00 160.00 

Loans 2.75 1.90 

Other financial assets 2.70 5.50 

Other current assets 26 1.3 1 127A 6 

Tota l current assets 3697 .50 3006.08 

TOTAL ASSETS 6033.98 5 104.75 

EQ ll lTY Ai\D LIABILITIES 
Equity 

Equity share capital 11 15.9 1 11 1:'i.9 1 

Other equity 2633.38 2390.70 

Total equity 37~9.29 3506.6 1 

Liabi liti es 
Non-current liabiliti es 

Financial Liabilities 
Rorrowings 120A8 130.23 

Other financial liabilities 3. 11 3. 11 

Provisions 23.88 20.82 

Dckrrcd tax liabilities (net) 108. 16 11:i.98 

Tota l 11 011-currcnt li ab il ili cs 255.63 270.1 4 

Current liabil il tics 
Financial Liabilities 

Uorrowings 1356.58 73 1.1 8 

Trade payables 445.24 405.08 

Other f'i nancial liabilities 183.97 130.77 

Other current liabilities 35.95 53.65 

Provis ions 7.32 7.32 

Total rnrrc11 t liabilities 2029.06 1328.00 

TOTAL EQl lIT\' .\ NO LI AB ILITIES 6033 .98 5 104.75 
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Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047946 

STATL\ll' NT OF ST A:\ DALONE C.-\SII FLOWS FOR l ll E PERIOD I r\ l' R IL2019 T O 30 S EPTEi\lBU{ 2019 

Part ic ulars 

A) CASII FLOWS Fl{Oi\l OPERA TING ACTl \'ITIES 
Profit before exceptional ue111s and tax 
Adj us tments for 

Depreciation and amort1zat1on 
Allo\\ancc for doubtllrl dcbi/loan s provided, wntten back (net) 
(Proti t)/loss on sale/discarding of fixed assets (net) 
Unrealised exchange (ga111)/ loss 
Net (ga111)/ loss on 111vest111enls 
Interest 111come 
D1v1dend income 
Interest and other borrowing costs 

O perating protit before work111g capital changes 
Adj ustments for 

T rade receivables 
O ther receivables 
Jm,cntories 
T rade payables 
Other payables 

Cash generated from opcrattons 
Direct taxes paid 
Cash flow before extraordinary items 
Extraord inary llems 
NET CASH rROMl(USED IN) OPER A TrNG ACTIVITIES 

B) CASl1 FLOWS FR0'1 INVESTI N<.; ACTl\"ITIF:S 

Proceeds from sale of tanc1ble assets 
Purchase oftang1bl.: assetS 
Proceeds from sale of intangible assets 
Purchase of intangible assets 
Proceeds from sale or investments 
Purchase of investments 
Loan !.!1ven to subs1d1arY 
(lncre;se)/ decrease in deposns 
(I ncrease )/ decrease Ill bank lixcd deposits 
Interest income 
D1v1dend mcomc 
NET CA SI I FROM/(USED IN) INVESTING ACTI V ITIES 

C) CASH FLOW FRO i\l FINANC li\G ACTIV ITIES 

Proceeds from long term borrowings 
Repayment of long term borrowings 
Proceeds from short term borrowings 
Repayment of short term borrow111gs 
Change in work111g capi tal borrowings from hanks 
Interest and other borrowing costs 
D1v1dc 11d paid 
NET CASI I FROM/ (USED IN) FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASII EQUIVAI.F.NTS (A-B+C) 
OPENING BALANCE OF CASI I AN D CASH EQUIVALENTS 
CLOSING BALANCE OF C,\S1 1 AND CASH EQUIVALENTS 

llalf year ended 30th Sep 2019 
l ln~1u ditcd 

309.97 

79.02 
u.uo 
0.32 

22.40 
0.52 

( 10.35) 
u.uu 

69.59 
rn.-11 

35.55 
(129.29) 
(598.65) 

40.1 6 
42.97 

( 137.79) 
(82.02) 

(2 19.81 ) 
II.OIi 

0.15 
(2711.59) 

0.00 
(0.55) 
0.00 
tt.00 

(50.00) 
11.IJIJ 

(80.00) 
13. 15 
o.uu 

10.77 
(24.13) 

159 1.66 
(993 .76) 

0.00 
(66.06) 

U.00 

(2 19.81) 

(387.8-l ) 

5 18 .-18 

(89.17) 
152.57 
63.-lU 

( ~ in Lakhs) 
lla lfyca r ended 30th Sep 211 18 

l ln ;111d itcd 

297.52 

77.03 
u.uo 
0.32 

28.60 
U.6 1 

(3 .76) 
( 2.80) 
45.60 

.l-lJ.12 

22 1.32 
(35.81) 

5.95 
( 149.56) 

8 1.49 
~66.~l 
(86.29) 
~80.22 

II.IHI 

11.1 9 
(59.6-l) 

0.00 
(3.22) 
0.00 

(88.22 ) 
0.00 

(11.48) 
II.IHI 
5.92 
2.81l 

.JU.OU 
(52.58) 
537.02 

(76 1.9-l ) 
0.00 

( -15.79) 

480.22 

( 142.65) 

(283.29) 

54.28 
17 1.92 
226.20 
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Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047946 

... 

Not<.:s· 
The aho\e resuhs were n.· vicwed by th e: Audit Committee and were thereatier appro\·ed by the Board of Directors at its meeting. held on l.)th November 10 l 9. 

2 In ac(.;onlance with 1he reqt1ircmcnts of Regulation 33 of the SEBI (Listing and Other Disclosure R~quircmcnts) Regulations. 2015 (as amended). the Statutory Auditors lli.l.\C ca1Tit:d out 
limited rcvlC \·\ uftlie nbove linancial ri..-:sults. There are no qualifications in th.:: limited revie\\ repon issued for the abo\'c period. The standalone net cash !low for the period ended Septemb.;r 
30, 20 18 have been approved by the Board of Directors but IHI \''-' 1101 been subJectcd to review by the s1.:itu1or) audi tors 

The Company's business activity during the year fo ils within a single business segment i.e . manufacture of "Instrument Cooling Fans / Motor:,;:" and ther<!for~. seg111e11t reporting in tcnns or 

Ind AS I 08 Op~raling Segments is not applicable. 
4 EITccti,·e Isl April. 20 19, the Colllpany has adopted Ind AS 116 '" Leases·· using the modified re trospective method. The Company has applied the standard to its leases "ith the cumulative 

i111 pac1 recognised on the da te of mit rnl application ( I st April. 20 I 9). Accordingly, previous period i11fo1111atio11 !ms not been restated. On I SI April, 2019, the Comp.1ny has recognised a lease 
lrnbilny measured at the present value of the remaining lease pay1111.:nts, a11d right-o f- use- (ROU) asset at an a111ou111 equal to lease liability. Accordmg:ly, on tra11s11io11 to lnd AS 1 I 6, 1hc 
Company r~cognise<l lt!ase liab1li t1cs and cotTesponding cquivalc:nt ROU assets. The adoption of1his standard did not have any sig11ifican1 i111pac1 011 the prolit for the period and e,·m1ings per 

share 
The Govemmenl of fndia introduced Taxation Laws (Ame11<l111e11t) Ordinancc. 20 19 :The "Ordinance") on September 20, 2019. Tax expenses for the quarter rill(! lrnlf year ended September 

30, 2019 renec1 changes made vidc the Ordinance, as applicable to !he Company 
6 The figu res for the previous periods have been regrouped/reclassi fi ed \\'herever necessary, to confinn to cu1Tc11 t periods classific,ition 

Place · Mumbai 
Date. 13/ 11 /20 19 
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RAKESH SONI & C01 
CHARTERED ACCOUNTANTS 

Head omce: 003, Dev Dars!1an Tower, Indira Complex. 60 Feet Road, Bhayandar (West), Maharashtra - 401 101. 
Tel.: 022-2814 4804 / 98206 73833 • Email: rakeshsoniandcompany@red1ffmai l.com 

Independent Auditor's Limited l{cview Report 

To 
The Board of Directors 
Rexnord Electronics and Controls Limited 

92-D Government Industrial Estate 
Charlwp, Kandivali (W) 
l'v1umbai 400 067 

We h,:ve reviewed the accompanying statement of standalone unaudited financial results of REXNORD 
ELECTRONICS AND CO\:TROLS LIMlTED ("Compnny'') for the quarter and half year ended 30th 
September 2019 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by SEBI Circular No. C[R/CFDic:tvfDl/44/2019 dated March 29, 20 l 9 ("Listing Regulations"). 
Attention is drawn to the fact that the figu res for net cash inflows for the corresponding period from April 
01, 20 l 8 to September 30. 2018, as repoiied in these unaudited standalone financial results have been 
approved by the Board of Directors of the Company, but have not been subjected to our revie\v. 

Th is Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 ·'Interim Financial Reponing" (fnd AS 34 ), prescrtbed under Section 133 
of the Companies Act 20 l 3 as amended, read with relevant rules issued thereunder nnd other accounting 
principles generaBy accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 l 0, "Review of Interim Financial fnformation Performed by the Independent Auditor of the 
Entity" issued by the [nstirute of Chartered ;\ccountants of India. This standard requires that we plan anJ 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
mi:;s:atement. A review is limited primMily to inquiries of company personnel and analytical procedures 
applied to financiar data and thus provide less assurance than an audit. We lrnve not performed c1n audit and 
accordingly, we do not express an audit opinion. 

... 
Branch Office: LG 31, Crow1 Plaza, r~ursery Circle, Va1shali Nagar, Jaipur. (Rajasthar1) - 302 02i. 

Tel .: 0141-235 481O/9530044810 • Email : carksoni@rediflma1!.com 



8ased on our review conducted .as above. nothing has come to our attemion lhai causes us to believe that 
the S1atemenr prepared in accordance with lhe applicab!e Indian Accounting Standards i.e. Ind AS 
prescribed under section 133 of the Companies Act. ~20 l J , as amendtd, read with relevant rules 1ssued 
there under mid other recognised accounting practices and policies genera!!)- accepted in India. has not 
disclosed the information requ ired to be disclosed in terms of Reguimion 33 of the Listing. Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place : i\-iumbai 

Dated,: l Jth November, 20 l 9 



Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047946 

.. 
ST,\THIEI\T or COI\SOLIDATED U\Alll)ITl·:I) F INAI\C IAI. RESl' I.TS FOR TIIE Qll,\ lffER AI\I) IIALF YEAR E.'WED 30Tl-1 S EPTE\IBER 201 9 

Part - I ( < in Lakhs) 

(Except p ·r ·ln r· tht ·1) C 
' < 

C 

S. l\o. Consolidated 

P a rticul,1 rs 
Qu,1 rter ended llalf ycar end ed Yc:1r ended 

J O-Sep- I 9 30-.l un- 19 JO-Sep-IS 30-Scp-19 30-Scp-18 J l -1\lar- 19 
Unaudi ted l lnaud itcd l ln:1ud ited Unaud ited Unaudi ted Aud ited 

I lm.:0111e from opera tions 1,495 .97 1,888 11 1.349.20 3,384.08 3,205.39 6,26 1.42 

II Other income 15.0 1 I 6. 74 12 .34 3 1.i5 16 .23 83 .93 

111 T otal Income (1+1 1) 1,510.98 1,904.85 1,36 1.54 3,4 15.83 3,221. 62 6,345.35 

I\" Ex penses: 

a) Cost of 111a1erial consumed 1,058 8 1 936.08 1,086 .87 1.994 89 1,89.1 .06 .1,818.44 

b) Purchase o f s tock in trade -
c) Change in tnYcntorics of fi nished goods, swck in trade and work in 

proh,rres~ (1 82.96) 250. 10 (.1 18 43) 67. 14 ( 13 99) (35 87) 

e) E mplO~'ee benefits cxp~nsc 132.70 129.30 131.51 262.00 259.72 529. 19 

I) 1-'inam:e costs 54 06 40 27 26 .80 9--l J3 59.4 7 123.C,6 

g) Depreciation and a1no11isat ion expense 40.06 39.40 38.<JO 7'J.46 7703 15~.96 

Ii ) Olher expenses 294 .58 336 .62 265.79 6:11.20 648.81 1,208.10 

T otal fa penses (I\ ' ) 1,397.25 I.731.77 1,231.44 3, 129.02 2,92 4.10 5,798.48 

V Profit / {l.oss) brfore exception;il ite ms and tax (Ill- I V) I 13.73 173.08 130. IU 286.81 297.52 546.87 

\ "I Exceptional lt -:ms 
\ "I I Profit / (Loss) bt'fure ta, (\'-VI ) 113.73 173.08 130. 10 286.81 297.52 546.87 

\ "I 11 Tax t:xpe11se: 
( i) CuJTcnt tax 25.08 49 .72 34.91 74 .80 8 1.')4 15., .00 

( ii) Deferred ta, (7 07) (0 67) 0.97 (7 74 ) 0 09 2.16 

T otal ta, '"pense (VI 11) 18.01 -19.05 35.88 67.06 82 .03 155. 16 

IX Profit /(Loss) fo 1- the per iod from continuinl! operations (\'11-\'I II ) 95.72 124.03 94.22 2 I 9.75 2 I 5.49 391.71 

X Profit I ( Loss) from d iscontinued operat ions -
XI Tax t:xpcnse of discont inued operations -

.\II l'rofit / (Loss) from discontinued operations (after tax) (X-XI ) -
XIII Profi t /(Loss) fo r the period (IX+X II ) 95.72 124.03 94. 22 2 19.75 215.49 391.71 

XI\" Otl1er comprehensive income 
lti:ms that w ill no t be reclassified 10 profil or loss 

Remeasurement of defin ed benelit obligations (0 16) (0 16) (0 32) 0.01 (0 66) 

Income tax on above (0.04) (004) (0.08) (0. I 8) 

T ot:11 othtr 1.: ompn•hens i\'e inco me (0.12) (0. 12) - (0.24) 0.01 (0.48) 

X\" Total comprehens ive incom(· fo r the period (\:ll l+XI\") (Comprisin!! 

profit / flo ss) and other comprehensive inco me fo r the- prriod ) 95.60 I 23.9 I 94.22 219.51 215.511 391.23 

XV I Earnings per equ ity s hare (for cont inuing operations) 

13;,s,c and d1l11ted (<) 0.86 I.I I 0.84 1.97 1.93 3.5 1 

X\' 11 Earnings pe r equ ity s hare (fo r discont inued operations) 

IJas,c and diluted ( < ) - -
X\"lll Earnings per equity s hare (for d iscontinued and c.ontinuing operations) 

Basic and diluted ( < ) I 0,86 I.I I 0.84 l.97 1.93 3.5 1 

X IX P a id up equity s hare capital ( Face value of each equity s ha re ~10/-) 1,115.91 1, 115.91 1, I LS.91 I, 115.91 1, l 15.9 1 1, 1 l5.9 l 

xx R cscn·rs l'Xtlmlin~ reval uation n.•scrvc - - 2,385.93 

11-'/.0 NTi"i1!1t.. != J 
0 

L ~ I ;:e 

~:1-' . .'~~-- f.;;;--fl' .,; . 
..... !(.,p ' ¥ 

\'; . ! • / ',:-'i" 

..... ·.;;~;:/_,<-· . 
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Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047946 

COI\SOLI IHTED STATEI\IEI\T OF ASSETS AI\D LIAB ILITIES AS AT 30TII SEPTE:\IB ER 20 19 
( f in La khs) 

Cons ol ida ted 

Partic ul ars As a t 30.09.2019 As at 31.03.2019 

Unaudited ,\ndi!ed 

A SSETS 

\'on -current assets 

Property. plant and equipment 1984.86 1768.42 

lmangibk assets 2.57 2.76 

Non-current investments 
Financial assets 

Investments 5 1.66 51.66 

Loans 15.93 15.88 

Income ta, assets (net) 22.05 14.82 

Other non -current assets 223.42 234.54 

Tota l non-cu rrent assets 2300.49 2088.08 

C ur re nt asse ts 

l!l\'entorics 2426.84 1828 . 19 

Financial assets 
Investments 59.66 60. 18 

Trade receivables 640.84 670.28 

Cash and cash equivalents 72. 11 162.09 

Bank balances other than cash and cash equi valents above 240.00 160.00 

Loans 2.7 1 1.90 

Other financial assets 0.00 2.50 

Other current assets 264.3 7 127.46 

To ta l current assets 3706.53 30 12.60 

TOT :\ L .\SSF:TS 600 7.02 5 100.68 

F:Ql'ITY A:\D LIAB ILIT IES 

Equity 

Equity share capital 1 11 5.9 1 1 11 5.9 1 

Other equity 2605.46 2385.94 

Tota l equity 372 1.37 3501.85 

Liabi lit ies 

!\on-c urre nt liabilities 

Financ ial Liabil ities 

Borrowings 120.48 130.23 

Otha fi nancial liabilities 3. 11 3.11 

l'rovisions 23.88 20.82 

Deferred tax liabilities (net) 108 .1 6 11 5.98 

Total non-curre nt lia biliti es 255.63 270. 14 

C urren t liabilil tics 

Financial Liabilities 

130ITOll'ings 1356.58 731. 18 

Tracie pavabks 445.85 405.08 

Other financial liabilities 184.02 13 1.07 

Other current liabil it i.:s 36.25 54.04 

Provisions 7 .32 7.32 

Tota l current li abiliti es 203tl.02 1328.69 

T OTAL EQl JITY AN D LIAB ILIT IES 6007.02 5100.68 
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Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047945 

STATEi\1£:'IT or CO:\'SOLILHT E0 CAS II rLOWS FOR T HC.,,PERIOD I APRl L201 9 TO 30 SErn: ,rnER 2Ul9 

r,1 r ticu la rs 

A) C.-\ S II FLOWS FROi\l O PERATl:\'G ACTI VITI ES 

Proti1 before t.::xccptrnnal items and tax 
Adjustments lor 

D1,;pr<,;CH1 t1on and amor1ization 
Al lowance for doubtful debt/ loans prov1ded!wnt1en back (net) 
( Proli t)/ loss on sale/d1scard 1ng or fixed assets (net) 
U1m.:ahsed exchange ( gain )/ loss 
Nt!t ( gain)/loss on 111vcstmcnts 
Interest i ncome 
L>1v1dt::nd income 
Intcr(:st and other borrowmg costs 

Opcratrng profit before work ing capi tal changes 
Ad1ustmcnts for 

r·radt: fl'.Ct:IV3bleS 

Other rccc1vablcs 
lmrntories 
Trade payables 
Other pm·ables 

Cash gc:nc:rated from operations 
Direct taxes paid 
Cash flow before extraordinary 11ems 
Extraord111arv Jtems 
NET CASH FROM/(USlD IN) Ol'ER;\ Tl 1G ACTIVITIES 

B) CAS II FLO\\'S FROi\l l:\'VESTIM; AC TI Vl'fl CS 

Proceeds from sale of tangible assi.:::ts 
Purchase or tangible assets 
Proceeds from sale o f in tangible assets 
Purchase of' 1ntangihlc assets 
Proceeds from sale ul' investments 
Purchasi.; of1nvestrnents 
Loan g1,·e11 to subsidiary 
( Increase)' decrease 111 deposits 
(Increase)/ decrease 111 bank t1,cd deposits 
Interest ,ncomc 
Oiv1dend income 

CT CASI I FROM/(USED IN) INVESTING ACTIV ITIES 

CJ CAS H FLOW FRO~I FINAJ\C INC ACTIV ITIES 

Proceeds from long term borrow111gs 
Repayment or long term borro" ings 
Proceeds from short term borrow1rn.!s 
Kcpaymc111 01· shon term borrow111is 
Change in work111g capital borrowings from banks 
lnterest and other borrowi ng costs 
lJJ\·1dcnd paid 
NET CASI I FROM/ (USED fN) FfN/\NCING ACTIVITI ES 

NET INCREASE fN CAS H AND CASH U)UIV /\LENTS(/\ 1 B , C) 
OPEN ING BALANCE Or CASH AND CASH EQUIVALENTS 
CLOS ING BALANCE OF CASI I AND CASH EQ UIVALENTS 

Half , ·ear ended J Uth Sep 2019 
\ lnauditcd 

286.81 

79A6 
0.00 
0 .32 

22AO 
0 .52 

( UO) 
0.00 

69.59 
-15-1.20 

35.55 
( 132.31 ) 
(598.65) 

-10.78 
-1-1.8-1 

(h~.,9) 
(82.02) 

(237.61) 
tl.tlO 

0.15 
(295.6-1) 

0.00 
(0.55) 
(1.00 
(1.00 
0.00 
11.00 

(80.00) 
5.1 9 
11.(Jll 

10.77 
(2-1.1 3) 

1591.66 
(993.76) 

0.1111 
(66.06) 

0.00 

.... 

(237.6 1) 

(370 .85) 

51 8.-18 

(89.98) 
162.09 
72.11 

( <' in Lakhs) 
llalf yc;ir ended 30th Sep 2018 

ll na u,li tc,I 

297.52 

77,03 
0 .00 
0 .32 

28.60 
0 .61 

(3.76) 
(2 .80) 
-15.60 

.m.12 
22 1.32 
(35.8 1) 

5,95 
(1~9.92) 

8 1. 19 
~6~.s~ 
(86.29) 
479.,6 

0.00 

0. 19 
(59.6-1) 

0.00 
(3.22) 
0.00 

(88,22) 
(1.00 

(0.-18) 
0.00 
5.92 
2.80 

-10.01) 
(52.58) 
537.02 

(761.9 -1 ) 
0.00 

(~5.79) 
0 .00 

-179.56 

( 1-1 2.65 ) 

(283.29) 

53.62 
181.92 
235.5-1 
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Notes· 

Rexnord Electronics & Controls Ltd. 
CIN No. L31200MH1988PLC047 946 

rl1c above results were re\'ie, \'Cd by the Audit Committee and were thereafter approved by the !Joard of lJirectors at its meeting held on 13tli November 20 19. The consolidated results for 
the qua11cr aud half year ended Scp1c111ber ,0, 2018 and 1he consolidated ne1 cash tlow for 1hc period ended Sep1ember JO, 20 18 1,o,e been "Pprovcd by the l3oard of Directors but ha,e not 
been subjcttcd to re, ·iew by the statutory auditors. 

In accordance wi1 h the requirements of Regulation 3.1 of the Sl:Hl (Listing and Other Disclosure Requirements) R(!gulatlons. 2015 (as amended), the Statutory Audi tors ha\'e caITied out 

limited review of the Group's financial results for the quarter and half year ended June 30, 20 19. There are no qualifica1ions in the li111i ted review report is.sued for 1hc above pcnod 

The Group's business ac1ivi ty during the year folls within a single business segment i.e. manufacture of "lnstrnmcnt Cooling Fans I Motors" and therefore, segment repo1i i11g i11 tcnns of Ind 
AS I 08 · Operating Segments is no! applicable. 

4 l ffc ctivc 1st Apnl, 20 19. the Group has adopted Ind AS 116 "Leases" using the modified retrospective method. The Group has applied the standard 10 its leases with the cumulative impact 

rccognis~d 0 11 the date of initial appl ication ( 1st Apri l, 2019). Accordingly, prcdous period info nnatiun has not been restated. On 1st Apri l. 20 19. the Group has recognised a lease liab1hty 

measured at the present value of the remaining lease pay111e111s, and right-of-use (ROU} asset at an amount equal to lease liability. Accordingly, on transit ion to Ind AS 116. the Group 

recognised lease liahili1ies and corresponding equivalent ROU assds. The adop1ion of tl11s standard did not have any significant impacl on the profit for the period and earnings per share . 

The Go\·cm111e111 of India introduced Taxation Laws (Amendment) Ordinance, 2019 { The "Ordinance"} on September 20, 20 19. Tax expenses for the quarter and hai r year ended September 
30. 20 19 rdlcc1 changes made vidc the Ordinance, as applicable to the Group. 

6 The consolidated financia l results of Rexnord Elec tronics and Controls Lm1itcd have been prepared in acconfrmce wi1h Ind /\S 110 - 'Consolidated Fmancial Statcme111s' Financia l results or 
1he \, holly O\\ned subsidiary comp<my, Rexnord Enterprise Pnvate Limned (together referred to as the Group). ha\·c been consolidated with the Parent. 

r!1c figures for the previous periods have be~n rC.!,'TOuped/redassified wherever necessary, to confirm to current periods classificat ion. 

Place Mumbai 
Date . 13/11/2019 
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RAKESH SONI & CO. 
CHARTERED ACCOUNTANTS 

Head Office: 003. Dev Darshan Tower, Indira Complex, 60 Feet Road, Bhayandar (West) , Mar1arashtra . 401 101 . 
Tel.: 022-2814 4804 / 98206 73833 ° Email: rakesllsoniandcompany@rediffmailcom 

-------------- ------------~~"--------------
Independent Auditor's Limited Review Report 

To 

The Board of Directors 

Rexnord Electronics and Controls Limited 
92-D Government Industrial Estate 
Charkop, Kandivali (W) 

Mumbai 400 067 

We have reviewed the accompanying Statement of' unaudi ted consolidated financial results of REXNORD 
ELECTRONICS A1\D CO:,!'fROLS LIMITED ('·the Pa.rent") and its subsidiary (the Parent and its 
subsidiary together referred to as ''the Group") for the quarier and half year ended 30th September 2019 
('·the Statement''), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 20 l 5 as modified by SEBl Circular No. 
CJR/CfD/CMD l /44/20 I 9 dated \!larch 29. 20 l 9 ("Listing Regulations"). Attention is drawn to the fact 
that the consolidated resuits for the corresponding quarter and lrnlf year ended 30th September 201 S and 
consolidated net cash flows for tbe corresponding period from April 1, 2018 to September 30, 2018, as 
reported in these unaudited consolidated financial results have been approved by the Hofding Company's 
Board of Directors, but have not been subjected to review. 

This Statement. which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recogni tion and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("fnd AS 34''). prescribed under 
Section 133 of the Companies Act. 2013 as amended. read with re levant rules issued thereunder and other 
accoun ting principles generally accepted in India and in compliance with Regulation 33 of the List ing 
Regulations. Our responsibil ity is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Siandard on Review Engagement (SR..E) 

2410. "Review of Interim Financial lnformation Performed by the Independent Auditor of the Enti ty" 
issued by the Institute of Chartered Accountants of India. A review of interim fi nancial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying am1Iytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an aud it. 
Accordingly, \Ye do not express an audit opinion. 

We also performed procedur~s in accordance with the Circular issued by the SERI under Regulation 33(8) 
of the Listing Regulmions, to the extent applicable. 

Branch Office: LG 31. Crow·1 Plaza, Nursery Circle, Valshali Nagar. Jaipur. (Hajasthan) - 302 021 . 
TeL: 0141-235 4810; 9530044810 • Email : carksoni@rediifmail.com 



The Statement includes lhe resul}s of the following entities: 

bl.r~!1t: 
Rexnord Electronics and Controls Limited 

Subsicliarv: 
Rexnord Enterprise Private Limited 

Based on our review conducted and procedure performed as above. nothing has come to our atiention that 
causes us ro believe that the Statemem prepared in accordance wilh the applicable Tndian Accounting 
Standards i.e. Ind AS prescribed under section 133 of the Companies Act, 2013, as amended, read ,vith 

relevant rules issued thereunder and other accounting principles generally accepted in India, bas not 
disclci'sed the inCormation required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed. or that it contains any material misstatement. 

Place : V!umbai 
Dated: 13t:> November, 20 l 9 

;, 


