
Date: May 30,2023

To
The Deputy General Manager,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Reg: Security Code No. 531888:

Sub: Outcome of the Board held dated Mav 30, 2023.

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish
to inform you that the Board of Directors at their Meeting held today (i.e. Tuesday, May
30,2023), has:

1. Approved the Audited Financial Results (Standalone and Consolidated) for the

Quarter ended March 31,, 2023 duly reviewed and recommended by the Audit
Committee along with the Audit Report received from the Statutory Auditors.

2. Approved Director's Report along with annexure's for the Financial Year ended
March 31, 2023.

A copy of the above said Results together with the Annexures is enclosed herewith.

Rexnord Electronics & Controls Ltd. C€OE
clN No. 131200MH1988P1C047946

92-D, Gow. lndl. Estate, Charkop, Kandivali (W), Mumbai- 400 067, lNDlA. Tel: +91-22- 62401800

E-mail: info@rexnordindia.com wwwrexnordindia.com



The Meeting of the Board commenced at 3.15 P.M. and concluded at 5.00 P.M. The
results will be published in the newspaper pursuant to Regulation 47(1) (b) of SEBI
(LODR) Regulations, 2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,
FoT REXNORD ELECTRONICS AND CONTROLS LIMITED

l',/ ,rr/A

KISHORECHAND TALWAR
CHAIRMAN&MANAGING D
(DIN:00351751)
Encl.: as above
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Dare 30lh May 2013

The above financial resulls have been reviewed by the Aodrt Commitlee and approved by the Board of Directors at its mecring held on 30th May 2021. The Staturory
Audilors Repon does nol have any qualification / modificarion

The above resulls have been prepared in accordance \rith lndian Accounting Srandards ('ltrd AS ') notified u.der sectio' I 33 of th€ Comparies Acr, 201 3, read togerher
sith lhe Companies (Indian Accounling Slandards) Rules,2015 as am€nded from time to time

The figures for lhe quarter ended llst March.202l. are balancing figures berween audited fi8ues in respect ofthe full financial year ended llst Mffct! 2021 and

published year to date figures up lo lhe thid quaner ended Slsl Decemb€r, 2022 which w€re reviwed by the slatutory auditors. Similarly, Ihe figures for rhe quarler ended

3 I st Mar€h. 2022, ar€ balancing figures b€lwe€n audited figures in respecr of the full financial year ended 3 I sl March, 2022 and publjshed year io date figur€s up to the

third quaner ended llst Decemb€r,2021 which were reviewed by statulory auditon.

Th€ Company is predominantly enSaSed in lhe business of manufacture of"lnstrumeni Cooling Fans / Molors", which in th€ conrcxt of Indian Accounrins Standaid (lnd
AS) 108 on 'Op€raling S€gments'. consritutes a single reportable segment.

Exc€ptio.al ilems include:

a) the loss of Rs. 232.15 lakhs during the quaner on comp€nsarion received from rhe l€ssor for the srucrure/factory building al rhe leased land at Sun€y No.62,74,75
& 20 Village Devdal, Kaman, Talulia - Vasai Dist Palghar (MS) on lerminarion oflease arrangemenr ofthe above said landwithlhe lessor Mr. Kundan K. Talwar. a

relaied parry

b) the provision made forRs.6 25lakhs for impairmenl in value ofmvestmenr in deb€ntures ofReliance Capital Limned dunng fie quaner.

The Parliam€nt oflndia has approved the Code on Social Secuno, 2020 (lhe Code) which inay impacl lhe contribulions by lhe Company rowards Provident Fund and

Gratuity The Ministy of t abour and Emplqm€nt has released dmft rules for $e Code on November 13 2020 Final rul6 are yer lo be notified. Th€ Company will assels

the impacr oflhe Code *{t€n ir comes inlo eff€ct and will record relarcd impact, ifany

The Company, on 2l May 2023, alloxed 2 I 00ooo warrants at a price of Rs. 109 00 rEr warrant carrying an €ntiilement lo subscribe to an equivalent number of equity
shares of face valu€ of Rs. 10/- each wilhin I 8 months lrom rh€ dale of allohent of wanants to promolerpromoter group and non promorer in accordance of Regulalioirs
for Preferential Issu€ conrained in Chapler V ofthe Securities and Exchange Board oflndia (lssue ofCapital and Disclosure Requirements) Regulations, 2009 ar amended

and received 25% of issue price as *arranl allotrnenr money aggregating to Rs 572.25lakls.

The figures for the previous period/year have been regourJed,reclassified N'hercver ncces$ry, lo confirm to cunent p€riod/year classificaion.

For a.d o. bchaltofthe Board

REXNORD ELf,CTRONICS AND CONTROLS LIMITf,D
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C}IAIRMAN & MANACING DIRECTOR
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R. S, Agrawal & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE ANNUAL
FINANCIAL RESULTS

TO THE BOARD OF DI RECTORS OF
REXNORD ELECTRONICS AND CONTROLS LIMITED

Report on the Audit ofthe Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Rexnord
Electronics and Controls Limited (hereinafter referred to as the "Cornpany") for the year
ended 3l't March 2023, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 201 5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, aforesaid standalone annual financial results:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annuul Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants oi lndia together with the ethical requirements that are relevanl to our audit of
the standalone financial statements under the provisions ofthe Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code ofEthics. We believe that the audit evidence we have obtained. is sufficient and

appropriate to provide a basis for our opinion on the standalone annual financial results.

Management's and Board of Directors' Ilcsponsibilities for thc Strndalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial slatements.

The Company's Management and the Board of Directors are responsiblc lbr the preparation

and presentation of these' standalone annual tlnancial results that give a true and thir view of
the net profit and othcr comprehensive incorne and other financial intbrmation in accordance
with the recognition and nreasurement principlcs laid down in the lndian Accounting
Standards prescribed under Section 133 ofthe Act read rvilh relevant rules issued thereunder
and other accounting principles generally accepted in lndia and in compliance rvith
Regulation l3 olthc l.isting Regulations.'l his responsibilitl also includes nraintenance of ; .\

O rCG\

309/310, 3rd Floor, Gunde.ha lndunrial Compler, Near Big B.zer, Aku i Road, Xrndir4i (t), Mumbai ' 4{x) 101.
Tel. : + 91 22 28,15 515l -52,5710 5l5l . Fax: + 91 22 5710 5152. E-mail : info@Eagrawal.(om, Website: wlrw.Ra9r.wal.com

Opinion

a. are presented in accordance with the requirements ol Regulation 33 of the Listing

. Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in lndia, of the net profit and other comprehensive loss
and other financial information for the vear ended 3l't March 2023.

Basis for Opinion

)
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adequate accounting records in accordance with the provisions oi the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application ofappropriate accounting policies; makingjudgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that rvere operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concem and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilitics for the Audit ofthe Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is suflicient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) ofthe Acl
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
internal financial controls with ret'erence to standalone financial slatements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and the Board ol- Directors' use of
the going concem basis of accounting and. based on the audit evidence obtained, whethej - , .-.r,+.i\\

,1,:,)*,, i.;i\r
i." ufi.j')
'r'i.:- -1:*//'._Q4!Z

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modily our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content ofthe standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
p re sentat ion.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in intemal control that we identifo during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant elhical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Othcr Matter(s)

a) The standalone annual financial results include the results for the quarter ended 3l't
March 2023 being the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures upto third quarter of the
current financial year which were subject to limited review by us.

b) The standalone annual financial results ofthe Company for the quarter and year ended
3l't March 2022 were audited by other auditor, whose report dated 30th May 2022 had
expressed an unmodified opinion. Our opinion is not modified in respect ofthis matter.

For R S Agrawal & Associates
Chartered Accountants
(Firm Registration No. I 001 56W)

8t!

o. . Agrawll'
MUM
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Partner
M. No.045862
UDIN: 23045862BGWMPG9202
Mumbai. 30th May, 2023
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ll \tar-2.) .)l-l)rc-22 ll-Ilnr'22 3l-\lnr-22

ll
Income ftom opcmtions 2.31175
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2.078.56

20.12
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?.107.16
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2.t71.69 l.u-ll.lll t.6ti8.t1 7,E1t.11 6.t:9.7E

Prolit/(Irss) hefore exc.ptiond items rnd tar (lll-Iv)
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Othcr compre}ensive incomc
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0 l.t
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l0hl rihe. co rllr.hen\irc in.ome 0.tl l0.ll, (5.E6) t0,81) I t.6{r
'litul compreh.nsne income Ior thc period (\lll+\I\') (( omprisinE
,rofit/ (loss) nnd other cooDrehensiv. incomcfor lhe Deriod) (JrJ.29) l8li.6e :.r8.60 6.1.1..]0 9 t0.18
N.l Prorir xrribur.bk ro:

a)Omer! oflhe Compan,
b) Non Controlli.S Inierest
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S'T-{T ]: TI f, NT Of ('ONSOI,ID{]'ED ASSETS.IND I,I{BILITIf,S AS A'I'3ISI' NIAR('II 2023
(Rs in lakhs)

,\s at 11.0J.2023 As ar 3l.03.2D2
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3.46
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t5.22
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ASSf,TS

Property, planr and equipment
Righl-of-use asset

Capiral-worl-in-progess (CwP)

Other financial asse$

lncom€ rax assets 1ne0
Olher non-cun€nr ass€rs

Totrl ron{rrreDt ri!€as

Current a3lets

Trade r€ceivables

Cnsh and cnsh equival.nts
Banl balances olher thff cash and cash equivalents abov€

Loans

Olher financial ass€rs

Oher current als€ts

Tobl currert rseet!

t()T.\L.{SS[TS

f,QTIITY AND LIABILITIES
f,quity

Equrty shar€ capital
Olher equitv

Totrl equitt
Lirbilnies
Non{urrent liabilities

Financial Liabrlties
Borronings

l-cas€ Iiabilities
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Financialliabilaties
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Trade payables
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( o\SOLID.\'I'f,D CASH FLO\I STTTf I\It]\T FOR TITf, \ ET R f,\Df,D .]I ST }IA R('II 202.}
(Amount in R\ l,akhs)

ror thc yel r end€d 31 .03.2023 lror the yerr ended 3 I 03 2022

A) CASH FLOWS FROM OPERATII{G AC-TIVITIES
Profi! betbre ta)(
Adjushenrs lbr
Depreaialion and amortlzauon
(Protir)noss on sale of property, plant & equrpment and rntangrble ass€ls (net)
I,oss on compensaton ofburld,ng slruclure on ternlnatton of lease
Gain on terminalrcn of lease
Allowance lbr lmparrment in value ofrnvestment in debenturcs
Allowance for imparrmenr rn the value of rnvestmenls no longer required
Unrealsed exchange (gainY loss
Nei (garn)/loss on rnveshents
Interesl income
Dividend rnone
Inleresl and other bonowlng cosls

Opeating profit belbre working capilal changes
Adjushenb tbr :

Trdde receivables
Olh€r recervables

Tmde payables
Other payables

Cash generaled hom opeBtions
DirEct taYes pard
Cash flow befbr€ €xtraordinary items
Erlraordinary ilems
NETCASH FRO},'(USED IN) OPERATING ACTIVITIES

B) CASH TLOWS IROM INVf,STINC AC'TTVITIES

Proceeds liom sale ol prop€rty, plant & equrpment
Compensatron tbr burlding slructure on termination ol lease
Purchas€ of property, planl & equrpme rncluding ROU, CWIP and CapitalAd!"nc€s
Proceeds tiom sale ol'iotangible assets
Purchase of inlangible assets
Prme€ds liom ele of i.veslme.is
Purchase ol- rnv€stments
(lncrease)/ decrease in deposirs
(lncrease)/ decrea-se rn lease deposns
(lncrease)/ decrease rn bank lixed deposrls

Drvdend rncome
NET CASH FRON,I,(USED IN) INVESTINC ACTIVITIES

lttl tl

I87 61)
( t.48)

000
0.00
000

(9.7E)
t4.59
(5.r9)

(56.02)
000

67.79

-TIT0-J:-
(3r5.76)

(.lr.sr )
(191.29)

15.75
1t2,tz

(23.87)
201.09

(r22. r5)
(15.91)
l80t

653.07
(.1J2.3{)
JII].7J

0.00
toTI67

000

o CASH }'LOW I'RO]II IINANCING ACTIVI'I'IES
Proceeds liom long term bonowrngs
Repaymenl oflong term borowrngs
Proceeds liom shon lerm borrowrngs
Repavmenl ot-shon rerm borrowrngs
Repar'menr ot le3se habrhl_v
Change rn lvorkrng capxal bonowrngs tiom hanks
lnleresl and oiher bonorvrng costs
NEl'CASH FROM/ (USED IN) FINANCIN(; ACTIVI'I'IES

70 00
\'7 321

879 94
(876 l8)

( 16.09)
000

(69 :18 )(266.50)-

2.13
.105.00

(176.111
0.{x)

(1.41)
16.1t
0.u)

(27.86)
(68.29)

0.00
12.72
0.00

(20.17)

185.26
000

1728_941
0.29

(2.r8)
t8646
(?6 0o)

Li5
000

(885 00)
5t.40
000

to77 62

( l:67.16)

(le l3)

0.ut
(168.s9)
t.169.59

(Bl.t.ol)
(r.r.9{)
3S..r2

(l21.97)

NtiT INCREASE IN CAS}I AND CASH EQI]IVAI,EN,TS (A1B-C)
OPENING BALANCE OF CAS}I AND CASTT EQUIVALT]NTS
CI-OSTNG BAI-ANCE OF CASH ANDCASH EQUIVAI,ENTS

2.1.{)6
I J6..1.1
t70.50

e08 67)
155 ll
t46 44
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The above findcial resulis have been reviewed by the Audn Committee and approved by lh€ B@d of Dnedors at iis mceting held on 3fth May 2023. The Sraturory
Auditors Repon docs nol have uy qulific.tion / modificadon

The above results have b€eo prepar€d in aeodmc wiih Indim Accoundng Srandards ('lnd AS') notified under seliotr lll ofthe Companies Act. 2013. read togethg with
lh€ Companies (lndian Accoruting Standed, Rul.s. 201 5 as mend€d ftom li,ne to time.

The fi8ures for tb€ quaner ended 3l sl Marci\ 2023. are balanonS fifures between audned figues in resp€cr of the firlfindcialyear eodd 3 lsr March,2023 and publishcd
y@ lo dale fi$res up to the third qu,Its ad€d 3 I st Deoba. 2022 which perc review€d by the shturory adnors. Similany- the fgures for lhe quaner erded I I sr

March. 2022. ee brlancjnS figues bclwecn audned figures in resp€.1 ofth€ tull linarcial year cnded 3lsi March. 2022 and prblished yelr ro date figues up ro lhe fiird
quaner ended 31st Decerrba. 202 I whi.h wde reli€wed by slatutory aLditors.

The Croup is primatily engnged in fte busness ofnanufactue of 'lnshmetrt Cooling Fans / Morors". rhich in the coDtexr of ltrdim Accounling Sta.dard (lnd AS) 108 on
'Opemting SeBmenls', consdtut€s a sirele reponable segnot.

Exceptional irems in.lude :

a) lh€ loss of Holding Compary of Rs. 232.15 lakhs durhg the quaner on comp€nsarion r€ceived flom rh€ lessor for the sructue/faclory building a! rhe lea!€d land ar

Suney No. 62, 74. 75 & 20 ViltaSe Devdal, Kaman, Talula - Vasj Dist - Palgne (MS) on hj.ation oflease anang€me ofth€ abovc eid l&ld sirh the lessor Mr.

Kundar K. Talwar. a relared pany.

b) the provisiotr madc by Holding Company for Rs 6 2 5 lakls for impaimdt in value of itrvcsthml h debentures of Reliance Capnd Limned duing rhr quan(

Financial rBulls offie wholty omed subsidiary company. Re$ord Enispriss ftivate Limiled (togeths refned ro ai rhe Croup ). have b€.r @nelidared sirh lhe Pdmt

The Holding Conpary. on 23 May 2021. allotied 2 I 00000 wslfuls al a price of Rs. 109.00 pcr warmnr c.rrying d ofilmor to strbs.rib€ to an equivalcnt nunb€r of
equity shares of fac€ yalue of Rs I 0/- qch within I 8 month! from the dare of allotment of warrants to promorn/promoler group ed non promota in accordance of

a. metrd€d and receivcd 25% ofissu€ price as warranr allotmenr moncr- aSgregalinS ro Rs. 5?2 25 lalihs.

Th€ figxres for lhe previous period/yeir hav€ beer re8ro{p€d/rechssified whercter ne.ess&y. to coflfinD lo currcor p€riodrlenr classificdion

Fm and on b€halfofth€ Board

REXNORD ELECTRO\rCS aND gP\TROLS LIMtTtD
/l :.l , Wyl/f L't I0

o
a

l stroRECll,r\D TAL\i.rR
( II,1IR}I\\ & }IT\AGI\(; DIRECTOR

Irl) :00J51751
Dare l0th N,l y 2021 t)

il0c
q

92-D, Govt. lndl. Estate, charkop, Kandivali (W), Mumbai- 400 067, lNDlA. Tel: +91-22- 62401800
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)

6 Th€ Parliament of lodia has approved lhe Cod€ on Sodal Secunry, 2020 fte Code) which may impact rhe conrribuliou by rhe llolding Company ro*ards Providmr Fund
and Cmtuity. Tle luinistr) of bbour ed Enplolmenr has released dIift rules for Ihe Code on Novmber 13 2020 Final ru16 are yer lo be noi 6ed Tte Holding Comp.ny
{iU assss the impa.i ofrhe Code *hen ir comes inro effect dd qill re.ord relared impac( ifany.
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED
ANNUAL FINANCIAL RESULTS

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Rexnord
Electronics and Controls Limited (hereinafter referred to as the'Holding Company") and
its subsidiary (Holding Company and its subsidiary together referred to as "the Group") for
the year ended 3l'1 March 2023, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

include the annual financial results ofthe following subsidiary:

Rexnord Enterprise Private Limited

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable India Accounting Standards, and other accounting principles
generally accepted in lndia, ofconsolidated net profit and other comprehensive loss and
other financial inlbrmation ofthe Croup for lhe year ended 3ls' March 2023.

Basis for 0pinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 (the Acf'). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities Jbr the Audit of the
Consolidated Annual Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the lnstitule of Chartered Accountants
of India together with the ethical requirements that are relevanl Io our audit of the
consolidated flnancial slatements under the provisions of the Act. and the Rules there under,
and rve have fulfilled our other ethical responsib ilities in accordance rvith these requirements
and the Code ol Ethics. We believe that the audit cvidence obtained by' us. along wilh the
consideration of report of the other auditor referred to in paragraph (a) ol the "Other Matters"
paragraph below. is sufllcient and appropriate to provide a basis fbr our opinion on the
consolidated annual 1l nanc ial results.

309/310,3rd Floor, Gund.cha lndunrial cohplo( Nea. Big 8az.r, Akudi Road. xandivli (tI Mumbei - 400 lot.
Tel.: + 91 22 2a45 515r-52,5710 5l5l . fax:+ 91 22 6710 5152 ' E-lnail: into@rsagrawal.<om wtsbsit€ rwwwrsagrawal.(om

TO THE BOARD OF DIRECTORS OF
REXNORD ELECTRONICS AND CONTROLS LIMITED

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of report of other auditor on separale audited financial
statements of the subsidiary referred to in paragraph (a) of Other Matters section below, the
aforesaid consolidated annual financial results:
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Management's and Board of Directors' Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have
consolidated annual financial statements.

been prepared on the basis of the

The Holding Company's Management and Board of Directors are responsible for the
preparation and presentation ofthese consolidated annual financial results that give a true and
fair view of the consolidated net profit and other comprehensive income and other financial
information ofthe Croup in accordance with the recognition and measurement principles laid
down in the [ndian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors ofthe companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and
olher irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating eflectively for
ensuring accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and
the Directors ofthe Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and Board
of Directors of the companies included in the Group are responsible for assessing the ability
ofeach company to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless the respective
Management and Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process ofeach company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material il; individually or in the aggregate. rhey could reasonably be
expected to influence the economic decisions ofusers taken on the basis ofthese consolidaled
annual financial results.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

&
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. Identiry and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or enor, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the Group has adequate
intemal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

. Conclude on the appropriateness ofthe Management and Board of Directors use ofthe
going concem basis ofaccounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability ofthe Group to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modifo our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance ofthe audit
of financial information of such entities included in the consolidated annual financial
results of which we are the independent auditors. For the other entity included in the
consolidated annual financial results, which has been audited by other auditor. such
other auditor remains responsible for the direction, supervision and performance ofthe
audit carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in paragraph (a) of the "Other
Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such
other companies included in the consolidated annual financial results of which we are the
independent auditors regarding. among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

We also provide those charged rvith governance $'ith a statement that we have complied rvith
relevant ethical requirernents regarding independence. and to communicatc wilh them all
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matter(s)

a) The consolidated annual financial results include the audited financial results of the
subsidiary, whose financial statements/financial results/financial information reflects
total assets (before consolidation adjustments) of Rs. 118.69 lakhs as at 3l't March
2023, total revenue (before consolidation adjustments) of Rs. Nil, total net profit after
tax (before consolidation adjustments) ofRs. (06.89) lakhs, total comprehensive income
(before consolidation adjustments) of Rs. (06.89) lakhs and net cash inflows (before
consolidation adjustments) of Rs. 1.32 lakhs for the year ended on that date, as

considered in the consolidated annual financial results, which have been audited by its
independent auditors. The independent auditors report on financial statements of this
entity have been furnished to us by the management. Our opinion on the consolidated
annual financial results, in so far as it relates to the amounts and disclosures included in
respect of this entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of
the above matter with respect to our reliance on the work done by and the report ofthe
other auditor.

b) The consolidated annual financial results include the results lor the quarter ended 3l't
March 2023 being the balancing figure betrveen the audited figures in respect ofthe full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited revierv by us.

c) The consolidated annual financial results of the Company for the quarter and year
ended 31" March 2022 were audited by other auditor, whose report dated 30th May
2022 had expressed an unmodified opinion. Our opinion is not modified in respect of
this matter.

For R S Agrawal & Associates
Chartered Accountants
(Firm Registration No. I 00 I 56W)

$BAI )
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O.P.A
Partner
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M. No. 045862
UDIN: 23045862BGWMPH3228
Mumbai. 30th May. 2023

c

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Rexnord Electronics & Controls Ltd. C€ oe
CIN No. 131200MH1988PtC047946

Date: May 30,2023

To
The Deputy General Manager,
BSE Limited,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Reg: Security Code No. 531888

Sub: Declaration pursuant to Regu lation 33(3)(d) of SEBI (Listine oblieations and
Disclosure Requirements) Resulations, 2015.

Pursuant to the provision of Regulation a3(a)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBI/LAD-NRO/GN/2076-7[001 dated May 25, 2016 and SEBI Circular No.
CIR/CID/CMD/56/201,6 dated May 27, 201,6, we hereby confirm that the Audit
Reports by M/s. R. S. Agrawal & Associates, Chartered Accountants, Mumbai on the
Audited Financial Results (i.e. Standalone & Consolidated) of the Company for the
quarter and year ended March 31, 2023 is with Unmodified Opinion.

Kindly take the same on your record.

Thanking you,

FoT REXNORD ELECTRONICS AND

KISHORECHAND TALWAR
CHAIRMAN & MANAGING DIRE
(DIN: 00351751)

OLS LIMITED

92-D, Govt. lndl. Estate, Charkop, Kandivali (W), Mumbai- 400 067, lNDlA. Tel: +91-22- 62401800
E-mail: info@rexnordindia.com www.rexnordindia.com
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