
Rexnord Electronics & Controls Ltd. C€O#
CIN No 131200MH1988P1C047946

Date: February 13, 2020

To
The Deputy Genelal Manager,
BSE Lirnited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Reg: Securitv Code No. 531888:

Sub: Revised Outcome of the Board Meeting Held dated February 13, 2020.

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we had submitted
Outcome of Board Meeting dated February 13, 2020 and Unaudited Standalone & Consolidated
Financial Results vide Letter dated February 13, 2020 within the statutory time limit.

There were following typographical errors in the same:

1. The conclusion time was erroneously mentioned as 12.30 A.M. which is actually 12.30 P.M.

2. In the standalone results, dates for the quarter ended mentioned as 30 December 2019 and 30
Decernber 2018 should be read as 31 December,2019 and 31 December 2018 respectively.

Therefore, in the view of the above we are submitting herewith the revised Outcome of Board Meeting
and Unaudited Standalone & Consolidated Financial Results only wid'r the above-mentioned changes.

We hereby declare that except mentioned above there is no changes made to the documents-

Kindly take the same on record and acknowledge.

Thanking You,

Yours FaithIully,
For REXNORD CS AND CONTROLS LIMITEf)

NAINYKUNAL
WHOLE TIME D
(DIN: 00351762)

Encl.: as above

92 - D, Govt. lndl. Estate, Charkop, Kandjvali (W), MumbaF 400 067, lNDlA.

E-mail: sales@rexnordindia.com www.rexnordindia.com
fel +91-22 - 62407800, 62401,844/ 45 / . . .49 , Fax: +9L-22-624018L6

Https://wwwyoutube.com/watch?v=zPPzC9sZN lA



Rexnord Electronics & Controls Ltd. C€@M
CIN lJc. L31Z0CM H 19:lBPLC047!)46

Date: February13,2020

To
The Deputy General Manager,
BSE Lirnited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Reg: Security Code No.531888:

Sub: Outcome of the Board Meeting Held dated February 13,2020.

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to
inform you that the Board of Directors at their Meeting held today (i.e. Thursday, February 13,
2020), has:

1. Approved the Un-audited Financial Results (Standalone and Consolidated) for the Quarter
ended December 3-1,,2019 duly reviewed and recommended by the Audit Comrnittee alongwith
the Lirnited Review Report received from the Statutory Auditors.

A copy of the said Results together with the Limited Review Report is enclosed herewith.

Reappointment of Directors:

2. Based on the recommendations of Nomination and Remuneration Committee,
considered and approved:

(a) Re-appointrnent of Mr. Kishorechand Talwar as Chairman and Managing Director of
the Company for a period of 3 years comrnencing from April1, 2020 as the existing term expires
on March 31,,2020, sttbject to approval of members 

.!

(b) Re-appointment of Mrs. Nainy Kunal Tanna as Whole time of the Company for a period of 3
years conunencing from April 1,2020, as the existing term expires on March 31, 2020, subject to
approval of members.

The Meeting of the Board commenced at 11.00 A.M. and concluded at'1.2.30 P.M. The results
will be published in the newspaper pursuant to Regulation 47(1) (b) of SEBI (LODR)
Regulations,2015 in due course.

92-D, Govt. lndl.Estate, Charkop, Kandivali (W), Mumbai-400067, lNDlA.
E-mail: sales@rexnordindia.com www.rexnordindia.com

Tel : +9 1-22 - 62401800, 62401"844 / 45 /...49, Fax: +91-22-6240183,6

Https://www.youtu be.com/watch?v=zPPzC9sZN lA



The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/C}i4D/4/2015 dated
September 9,2015 is enclosed as Annexure 1.

Kindly take the sarne on record and acknowledge.

Thanking You,

CONTROLS LIMITED

NAINY KUNAL A.
WHOLE TIME D ECTOR
(DIN:00351762)

Encl.: as above

Yours Faithfully,
For REXNORD E

*
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Annexure 1

A brief Profile of Mr. Kishorechand Talwar

A brief Profile of Mrs. Nainy Kunal Tanna

Reason for change viz.
appointment resignatiorg
removal, death or otherwise

Re-appointrnent of Mr. Kishorechand Talwar as

Chairman and Managing Director of the Company
for a period of 3 years comrnencing from April1,, 2020
as the existing term expires on March 31.,2020.

Date of Appointrnent & term of
appointment

Date of re-appoinhnent: 1.t AprtJ.,2020

Term of Appointmenl - For a term of 3 (Three)
consecutive years cofiunencing from 1't Aprd,2020.

Brief Profile Mr. Kishorechand Talwar is a B.A. (Diploma in Export
Marketing) and is associated with the Company since

July 4, 19BB as Director of the Company and has an
experience of over 31 years to his credit. He looks after
overall affairs of the Company and plays an imperative
role in the progress of the Company.

Disclosure of relationships
between directors

Father of Mrs. Nainy K. Tanna and Mr. Kundan Talwar
(cFo).

Reason for change viz.
appointment resignation,
removal, death or otherwise

Re-appointrnent of Mrs. Nainy Kunal Tanna as Whole
time of the Company for a period of 3 years
commencing from April L, 2020, as the existing term
expires on March 31,,2020.

Date of Appointrnent & term of
appointment

Date of re-appoinknent: 1't Aprrl.,2020

Term of Appointment - For a term of 3 (Three)
consecutive years conunencing from 1't Aprt7,2020.,

Brief Profile Mrs. Nainy Kunal Tannai is an M.Com, MBA in
Marketing from NMIMS and Diploma in Export &
Import and is associated with the Company since
August 01,, 200'1, as Director of the Company and has an
experience of over 19 years to her credit. She looks after
Finance, Import and Export of the Company.

Disclosure of relationships
between directors

Daughter of Mr. Kishorechand Talwar and sister of Mr.
Kundan Talwar (CFO).
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STATENIENT OF STANDALONE TINAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3IST DECEMBER 2019

Parl ( t in Lakhs)

rare data

S. No.

Particulars

Stanc alone

Quarter ended Nine months ended Year ended

31-Dec-19 30-Sen- l9 3 l-Dec- I 8 3 1-Dec-19 3 1-Dec-18 3 l-NIar-19
lln I Ina udifed Aud ited

I
II
ilt
IV

VI
VII
VIII

IX
X
XI
XII
XIII
XIV

XV

XVI

XVII

XVIII

XIX
XX

Income from operations

Other ircome

I,535.36

19. l9
1,495 .9',7

18.02

1,420.37

44.00

4,919.44

s6.39

4,625.7 6

60.23

6,2.61 .42

8'7.26

Total Income (I+II 1,55,1.55 1.513.99 1.161.37 {.975.8J 1.68s.99 6.348.68

Expenses:

a) Cost ofmaterial consumed

b) Purchase ofstock in trade

c) Change in inventories offinished goods, stock in trade and work in
progress

e) Employee benefits expense

t) Finance costs

g) Depreciation and amorlisation expense

h) Other exDenses

731 .90

80.22

83.18

137.58

30.59

41.88

318 46

t,058.8i

( 182.96

l3L98
54.06

39.19

278.38

966.5 1

(132.67

132.06

34.49

39.05

31',7 .67

) '7)61q

80.22

150.32

398.86

t24.92

120.90

933. I I

2,859.-57

( l 46.66)

391 .78

93.96

l 16.08

966.48

3,818 44

(35.87)

529.19

123.6s

I 5.1.85

1.201 .4s

fotal Expenses (IV) 1.423.81 1,380.06 1.357.t I 4,s3s. l2 4,281.21 5,791.11

?rofit / (Loss) before exceptional items and tax (III-IV)
lxceptional Items

lrofit / (Loss) before tax (V-VI)
fax expense:

i) Cuffent tax

ii) Defened tax

130.74

t30.74

34.74

( I .88'

133.93

I 33.93

25.08
('7 07

107.26

101.26

30.59
(0'77

410.7r

110.11

1 09.54
(9.62

401.78

40'1.78

I12.53
(0.68

550.97

550.97

153.00

2.16

Total tax exDense (VIII) 32.86 t8.0t 29.82 99.92 111.8s 155. l6
Profit /(Loss) for the neriod from continuins operations (VII-VIII) 97.88 I 15.92 17.11 3;10.79 292.93 395.8t
)rofit / (Loss) from discontinued operations

fax exDense of discontrnued operalions

Profit / (Loss) from discontinued operations (after tax) (X-XI)
Profit /(Loss) for the period (IX+XI|) 97.88 I 15.92 71.41 3:10.79 292.93 39s.81

)ther comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of defined benefit obligations

Income tax on above

(0.15
(0.04

(0.1 6)
(0.04)

0.01

0.01

(0.47)
(0 12)

0.02

0.01

(0.66
(0. t8

Total other comprehensive income (0.1 r (0.12 (0.351 0.01 (0.48)

Total comprehensive income for the period (XIII+XIV) (Comprising

nrofit / (loss) and other comDrehensive income for the period) 97.71 1 1s.80 77.41 340.,1{ 292.91 395.33

Earnings per equity share (for continuing operations)
Basic and diluted ({) 0.88 1.04 0.69 3.0s 2.62 3.55

Earnings per equity share (for discontinued operations)

Basic and diluted ( t )

Earnings per equity share (for discontinued and continuing operation

Basic and diluted ( { ) 0.88 1.04 0.69 3.05 2.62 3.55

Paid up equity share capital (Face value ofeach equity share {l0i-)
Resenes excluding revaluation resene

1,1 15.91 I, I I 5.91 1,1 15.91 1,115.91 t.l1s.9l 1,1 15.91

2.390.69
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92 - D, Govt. lndl. Estate, Charkop, Kandivali (W),

E-mail: sales@rexnordindia.com
Mumbai- 400 067, lNDlA.
www. rexnord india.com

Teli +9L-22- 62401800, 62401"844/45/ ...49, Fax: +91-22-624A1-81,6

Https://www.youtube.com/watch?v=zPPzCgsZNlA
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Notes:

1 The above results were reviewed by the Audit Comittee and were thereafter approved by the Board of Directors at its meeting held on 13th February 2020.

lirnited review ofthe above financial results. There are no qualifications in the lirnited review report issued for the above period.

Segrnents', constitutes a single reportable segment.

2019 passed by the Additional Comissioner of LBT, Vasai Virar City Municipal Corporation for the fnmcial year 2011-12. The Company fled an appeal against the said Order with the

Comissioner, Vasai Vrr City Mmicipal Corporation on 2nd December 2019. The Comissioner passed the order for the said appeal on 31st December 2019 setting aside the Order and

passed. Based on the facts, the Company does not expect any material liability on fresh assessment.

shre.

(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for Cment Income ta and defened tax for quarter md nine months ended December 31,2019, based

on the estimated annual effective ta rate.

The figures for the previous periods have been regrouped/reclassified wherever necessary, to confim to cunent periods classification

on of Bord
REXNORD E CON LS MITED

Mmbai
t3t02t2020 DIN:00351762

Place
Date

E-mail: sales@rexnordindia.com www.rexnordindia,com Https://www.youtube.com/watch?v=zPPzCgsZNlA



RAKI$H snNt & an,
CHARTERED ACCOUNTANTS

101.Head 0llice : 003, Dev 0arshan Tower,lndira Complex, 00 Fect Roar1, Blrayanrlar (Wcst), r*aharashlra ' 401

Tel.: 022'2814 4804 / 9S200 73833 ' Email : rakeshsoniandcompany@rediffmail'com 

-
Indtptndrnt Auditor's Limilctl Revicrv Rcpori

To
Tho Board of Directon
Rexnord Elcctmnics nnd Controls Limited
92-D Covernrnent Industrial Estate
Charkop, Kandivali(W)
Mumbai400 06?

We have revierved the accompanying statement of standalone unaudited financial results of REXNORD

ELECTRONICS AND CONTROLS LIMITED (-'Cornpany'') for rhe quarter and nine months ended 3ld

December 2019 ("the Statement"), being submitted by the Company pursuant to the requirement of

Regulation 33 of ttre SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations").

This Statemcnt, which is the responsibility of the Company's Management and approved by the Board of

Directon, has been prepared in accordancc rvith ttre recognition and measurement principles laid down in

lndian Accounting Standard 34 "lnterim Financial Reportingi'(Ind AS 34i, prescribed under Section 133

of the Companies Act, ?013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.

Our responsibility is to er?re$s a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Revisw of Interim Financial Information Perfcrmed by the Independent Auditor of the

Entiry" issued by the Institute of Chartered Accountanis of India. This standard requires that we plan and

perform the review to obtain moderatc assufiuce as to whether the Statement is free of material

misstatement. A review of interim frnancial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

rcview is substantially less in scope than an zudit conducted in accordancs with Standards on Auditing and

consequently does not enable us to obtain assurance that we would heeome aware of all significant matters

that might be identified in an audil Accordingly, we do not express an audit opinion.

rgJ

Br*rh 
'r,ire 

: LG 31, Crown plaza, Nursery circre, vaishari Nagan Jaipur, (Raiasthan) - 302 021'

Tel.: 0141 -235 4810 I 9530044810' Email :l catksoni@rediffmail'com

I



at:.:t Based on our rcviov conducted fis above, norhing has come to our attcntion lhat caussg ul to believc that
the Statemenl prepared in accsrdance rvith the applicable Indian Accounting Standards i.e. Ind .AS
prcscribed under section l3i of the Companies Acl,2013, as amended, read with relevant nrles issued
tiere under and other recognised accounting practices &d policies generatly accepted in lndi4 has not
disclosed the inlormation rcquired to be disclosed in terms of Regulation 13 of rhe Listing Regulations
ittcluding &e manner in rvhich it is to be disclosed, or rhat it contains any material misstatcmsnt.

Flace; Mumbai

Dated: 13& Febnrary, 2020 Membership No. M7l5l
UDIN :2@47 I 5 I tu$iairdtE330z

For Rakesh Soni & Co.

Chartered Accountants

(Finn Registration No.

t
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STATENIENT OF CONSOLIDATED UNAUDITED FINAr-CIAL RESULTS FOR THE QUARTER AND NINE NTONTIIS ENDED 3lST DECEMBER 2019

CIN flo. 1312C0MH1988P1C047S45

( { in Lakhs)

share dal

S. No

Particulars

Consolidated

Quarter ended Nine months ended Year ended

31 -Dec-19 30-Sep-19 3l-Dec-l 8 31-Dec-1 9 3l -Dec-l 8 3l-Mar-19
difed

I
II
ilt
tv

VI
vrl
VIII

IX
x
XI
XII
XITI
XIV

XV

xvI

xvlt

XVIII

XIX
XX

Income liom operations

Other rncome

1,535.36

I 5.52

1..195 97

15 01

1,420.3'7

4,1.00

4,919.4,1

4'1.2'7

4.625'/6
60.23

6,261 42

83.93

Total lnconre (l+ll 1.550.88 t -51 0.98 1,461,37 1-966.71 ,t,685.99 6J1535
Expenses:

a) Cost ofmaterial consumed

b) Purchase ofstock in trade

c) Change in inventories offinished goods, stock in trade and work tn
progress

e) Employee benefits expense

f) Finance costs

g) Depreciation and amortisation expense

h) Other exoenses

73 1 90

80 22

83.1 8

138 92

30 59

42 20

1,058 8 l

(1 82 96

t32'/A
5,1 06

40.06

294 58

966 5l

( l 32.67

I 32.06

34 49

39 05

31'7'73

2,'/26 79

I 50.32
.100 92

121 92

l2l .66

957 55

2.859 57

( 1,16.66

391.78

93 96

11608
966.54

3,8 I 8.44

(35 87)

529 19

123 66

154 96

1.208 I 0

lotal ErDenses (l\-) 1..133.36 1397.25 1357.17 4-562_38 {241.27 5,798..r8

lrofit / (Loss) before exceptional items and tax (lIl-lV)
lxceptional Items

:rofit / (Loss) before tax (V-VI)
fax expense

r) Cunenttax
ii) Defenedtax

117.52

117,52

31'74
(1 88

I 13.73

113,73

25.08
('1.07

107.20

107.20

30 59
(o '7'7

.10,133

,10.133

109 54
(9 62

401,72

404.72

I 12.53

(0 68

516,87

5,16.87

153.00

216
Totzl trx exnense (VIII) 32.86 18-01 99.92 llt.85 155.16

Profit /(Loss) for the Deriod from continuine operations (VII-VIII) 8.1.66 95.72 1734 30.1.41 292.41 391.71

Profit / (Loss) from discontinued operations

Tax expense of discontinued operations

Profit / fLossI from discontinued oDerations (after tax) (X-XI)

Profit /t Loss) for the Deriod (IX+Xll) a4.66 95.72 7734 304.41 292-47 391 -71

Ither comprehensrv€ rncome

Items that will not be reclassified to profit or loss

Rem€asurement bf definedbenefit obligations

Income tax on above

(0 15

a0 04

(0 I 6

004
0.01

001

(o 41
(o 12

0.02

001

(0.66)
(0 t8)

fotal other comprehensive i (0.1 r (0.1 (0.35 0.0t (0.48

fotal comprehensive income for the period (Xlll+XlV) (Comprisinp

)rofit / (loss) and other comDrehensive income for the period) 84.55 95.60 7738 30,1.06 292-aa 391.23

Earnings per equity share (for continuing operations)
Basic and diluted ({) 0,76 0.86 0.69 2.73 2.62 3.5t

Earnings per equity share (for discontinued operations)
Basic and diluted ( { )

Earnings per equity share (for discontinued and continuing operations
Basic and diluted ( { ) 0.76 0.86 0.69 2.73 2.62 3.51

Paid up equity share capital (Face value of each equity share <10/-)

Resenes excludins revaluation reservc

1,1 15.9t I,t 15.91 1,1 15.91 I,l l 5.9 l 1.1 I 5.9r l,l ls.9l
r 1t{ 01

92 - D, Govt. lndl. Estate, Charkop, Kandivali {W),
E-mail: sales@rexnordindia.com

Mumbai- 400 067, lNDIA.
www. rexnord india.com

rel : +9 L-22 - 6240 1800, 624018 4 4 / 45 /... 49, Fax : +9 1,-22-6240 1.8L6
Https://www.youtube.com/watch?v=zPPzCgsZN lA
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Notes:

I The above results were reviewed by the Audit Comlttee md were thereafter approved by the Board of Directors at its meeting held on l3th Febrar 2020. The consolidated results for

the quarter md nine months ended December 3 1, 201 8 have been approved by the Boud ofDirectors but have not been subjected to review by the statutory auditors.

penod.

3 The Group is primaily engaged in the business of mmufacture of "lnstrument Cooling Fans / Motors", which in the context of Indim Accomting Standard (Ind AS) 108 on 'Operating

Segments', constitutes a single reportable segment.

November 20 I 9 passed by the Additional Commissioner of LBT, Vasai Virar City Municipal Corporation for the fmmcial yea 201 1 - I 2. The Holding compmy filed an appeal against the

said Order with the Commissioner, Vasai Viru City Muicipal Corporation on 2nd December 2019. The Comissioner passed the order for the said appeal on 3l st December 2019 setting

which ls yet to be passed. Based on the facts, th€ Holding compmy does not expect my mateial liabrlity on fresh assessment.

measued at the present value of the remaining lease palments, md right-of-use (ROU) asset at m mowt equal to lease liability. Accordingly, on trmsition to lnd AS I 16, the Group

6 During the previous qurter, the Holding compmy elected to exercise the non-reversable option pemitted mder section 1 I5BAA of the Income-tax Act, 196l as intoduced by the

Taxation Law (Amendment) Ordinance, 2019. Accordingly, the Holding company has recognised provision for CMent Income tax and defened tax for quarter md nine months ended

December 3 l, 201 9, based on the estimated mual effective tax rate. Howev€r in case ofthe Subsidiary Company, this option has not been exercised.

of the wholly omed subsidiary compmy, Remord Enterprise Pdvate Limited (together refer€d to as the Group), have been consolidated with the Pdenl

The figues for the previous periods have been regrouped/reclassified wherever necessary, to confm to cunent periods classificatlon.

REXNORD ELECTRONICS

Place
Date

Mmbai
ti/02/2020 trr=r:sre

-t

'e

92 - D, Govt. lndl. Estate, Charkop, Kandivali (W), Mumbai- 400 067, lNDlA.
E-mail: sales@rexnordindia.com www.rexnordindia.com

Iel:'+9,1-22:16 24A18OA)'624,QI8aa/45.l,::.49,',Fax:,'19j,-22-624OLBLG
ttttps;/f wr,rn riio,utu b.eiabm/wrtan?v-=ippiCas-2N ;,ll A,),',,,,,',''



RAKESH SNNI & EO,
C FKARTERE D A CCO U NTA NTS

Head 0llice : 003, Dev Darshan Tower, lndira Complex, 60 Feet Road, Bhayandar (West), Maharashtra - 40'1 101 ,

Tel.:022-2814 4804 / 9S206 73833 ' Email: rakeshsoniandcompany@rediffmail,com

lndcpcndcnt Auditor'r Lirnitcd Rcvicw Rcport

To
The Board of Directors

Rexnord Electrcnics and Controls Limited
92-D Goverirment lndusbial Estate

Charkop, Kandivali (W)

Mumbai 400 067

We have reviewed the accompanying Staternent of consolidated unaudited financial results of REXNORD
ELECTRONICS AND CONTROLS LIMITED (the Parent") and its subsidiary (the Parent and its

subsidiary together referred to as "the Group") for the quarter and nine months ended 3 I 
s December 2019

("lle Statement''), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requiremen8) Regulations, 2015, as amended ("Listing Regulations").
Attention is drawn to the fact that the consolidated results for the conesponding quarter and nine months
ended 3ls December 2018 have been approved by ttre Holding Company's Board of Directors, but have not
been subjected to review.

This Statemeng which is the responsibility of the Parent's Management and approved by the parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principlss laid
down in lndian Accounting Standard 34 "Interim Financial Reporting" ('lnd AS 34"), prescribed under
Section 133 of the Companies Act, 20!3 as arnended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statemeflt in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information lerf|reed by ttre Independent Auditor of the Enrity,,
issued by the lnstitute of Chartered Accountants of India. This standard requires that rve plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstaternent. A
review of interim lurancial information consists of making inquiries, primariiy of persons responsible for
financial and accounting matters, urd applying analytical and other review procedures, A review is
substantially less in scope than an audit csnducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become awaxe of all significant matters
that might be identified in an audit. Accordingly, we do not axpress an audit opinion.

We also performed procedures in accordance with the Circular issued by ttre SEBI under Regulation 33(g)
of the Listing Regulations, to tie extent applicable.

nuK
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The Statcment includes the results of the fbllowing entitbs:

Parent:

Rexnord Electronics and Controls Limited

Subsidiarv:

Rexnord Enterprise kivate Limited

Based on our review conducted and procedure performed as above, nothing has come to our aftention that
causes us to believe that the Statement prepared in accordance wjth the applicable Indian Accounting
Standards i.e. Ind AS prescribed under section 133 of the Companies Act,2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regarlation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Rakesh Soni & Co.

Cha*ered Accountants

Place: Mumbai
Dated: l3e February,2020 Membership No. 047 t 5 I

UDIN :20047 1 5 I AAAAAF?340

(Firm Registration N
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