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Date: February 14, 2018.

To,

The Deputy General Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Reg: Security Code No. 531888:

Sub: Outcome of the Board Meeting
Unaudited Financial Results for the Quarter ended December 31, 2017 in compliance
with Regulation 30 & Regulation 33 of the SEBI (LODR) Regulations, 2015:

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to
inform you that the Board of Directors of the Company at their Meeting held today (i.e.
Wednesday, February 14, 2018), has approved the Unaudited Financial Results along with
Limited Review Report for the quarter ended December 31, 2017.

In this regard, we are enclosing herewith:

» Unaudited Financial Results for the Quarter year ended December 31, 2017.
» Limited Review Report received from the Statutory Auditor of the Company.

The Meeting of the Board commenced at 12:00 PM and concluded at 12:45 PM The results will
be published in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations,
2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,
For REXNORD

(ECTRONICS AND CONTROLS LIMITED

. T
NAINY KUNAL TA A
WHOLE TIME DIRECTOR-
(DIN: 00351762)
Encl.;: as above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2017
Part -1 (Rs. in lakhs)
{Except per share data)
Quarter ended Nine months ended
S. No. Particulars 31-Dec-17 30-Sep-17 31-Dee-16 31-Dee-17 31-Dec-16
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Income from operations 1,309.35 1,231.32 1.348.98 4.341.11 4,666 87
11 |Other income 40.39 9.27 12.68 63.43 40.29
111 Total Income (I+11) 1,349.74 1,2440.79 1,361.66 4,404.54 4,707.16
IV |Expenses:
a) Cost of material consumed 823.76 784.35 834.45 2,492.26 2,639 85
b) Purchase of stock in trade - - 2 = z
¢} Change in inventories of finished goods, stock in trade and work in progress (84.65) (116.65) (112.58) (101.64) (166.55)
d}  Excise duty expenses . - - 126.79 150.56 41462
¢)  Employvee benefits expense 125.70 119.92 97.78 364.25 287.06
f1 Finance costs 16.11 17.97 25.34 63.17 80.98
¢)  Depreciation and amortisation expense 3795 36.84 35157 11043 103,50
h) Other expenses 303.22 308.71 262.01 964,14 987.65
Total Expenses (IV) 1,222.07 1,151.14 1,269.36 4,043.17 4,347.11
V  |Profit/ (Loss) before exceptional items and tax (I1I-1V) 127.67 89.65 92.30 361.37 360.05
VI |Exceptional ltems - - - - -
VIL |Profit / (Loss) before tax (V-VI) 127.67 89.65 92.30 361.37 360.05
VIIT |Tax expense:
(1} Current tax 31.00 26.05 24.05 104.06 107.52
(i) Deferred tax 11.02 3.17 4.37 14.67 9.45
Total tax expense (VIII) 42.02 29.22 28.42 118,73 116.97
IX |Profit /(Loss) for the period from continuing operations (VII-VIIIL) 85.65 60.43 63.88 242.64 243.08
X |Profit/ (Loss) from discontinued operations - - - - -
XI |[Tax expense of discontinued operations - = = % =
XII |Profit/ (Loss) from discontinued operations (after tax) (X-XI) = & = = -
XIIT |Profit /(Loss) for the period (IX+XII) 85.65 60.43 63.88 242.64 243.08
XTIV |Other comprehensive income
[tems that will not be reclassitied to profit or loss
Remeasurement of defined benefit obligations (0.14) (0.14) (0.12) (0.42) (0.35)
Income tax on above (0.05) (0.04) (0.04) (0.14) (0.12)
Total other comprehensive income (0.09) (0.10) (0.08) (0.28) (0.23)
XV |Total comprehensive income for the period (XII+XIV) (Comprising profit / (loss)
and other comprehensive income for the period) 85.56 60.33 63.80 242.30 242.85
XVI |Earnings per equity share (for continuing operations)
Basic and diluted (Rs.) 0.77 0.54 0.57 2.17 2.18
XVII |Earnings per equity share (for discontinued operations)
Basic and diluted (Rs.) = = - - -
XVIII |Earnings per equity share (for discontinued and continuing operations)
Basic and diluted (Rs.) 0.77 0.54 0.57 2.17 2.18
XIX |Paid up equity share capital (Face value of each equity share Rs.10/-) 1,115.91 1,115.91 1,115.91 1,115.91 1,115.91
XX |Reserves excluding revaluation reserve - - - - -
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The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th February 2018,

The Company has adopted Indian Accounting Standards (Ind AS) with effect from Ist April 2017 with a transition date of st April 2016 and accordingly, the above results for the
quarter and nine months ended 31st December 2017 have been prepared in accordance with applicable Ind AS prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other recognised accounting practices and policies generally accepted in India. As per SEBI Circular No, CIR/CFD/FAC/62/2016 dated Sth July
2016, the Company has presented Ind AS compliant financial results for the corresponding quarter and nine months ended 31st December, 2016,

The Statutory Auditors of the Company have carried out limited review of unaudited financial results for the quarter and nine months ended 3 1st December 2017 as required by SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 and related report 1s being submitted to the concerned stock exchange.

The figures for the corresponding quarter and nine months ended December 31, 2016, are based on the previously issued tinancial results which were subject to limited review by the
predecessor auditors as adjusted for the differences in the accounting principles adopted by the Company on the transition to Ind AS which have been reviewed by the Statutory

Auditors. The Company's management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of the results.

The Statement does not include Ind AS compliant financial results for the previous year ended 31st March 2017 as the same is not mandatory as per SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July 2016

The Company's business activity falls within a single business segment i e. manufacture of "Instrument Cooling Fans / Motors™ and therefore, segment reporting in terms of Ind AS

108 : Operating Segments is not applicable.

Reconciliation of net profit between previous GAAP to Ind AS for the quarter and nine months ended 31st December 2016 is given below:

(Rs. in lakhs)

Unaudited Unaudited
Parti Quarter ended MNine months
articulars
31.12.2016 ended
31.12.2016
Net Profit for the period (As per previous GAAP) 63.80 24330
Add / (Less) Adjustment in statement of profit and loss
(a) Effect of fair valuation of financial liabilities . (0.67)
(b) Remeasurement of defined benefit obligations through Other Comprehensive Income 0.12 0.35
(c) Taxes on account of above items (0.04) 0.10
Net Profit for the period as per Ind AS 63.88 243.08
Other comprehensive Income (net of tax) (0.08) (0.23)
Total Comprehensive Income for the period 63.80 24285

Revenue from operations for the period upto 30th June, 2017 include excise duty. which is discontinued w.e.f. Ist July,2017 upon implementation of Goods and Service Tax (GST) in
India. In the view of the aforesaid restructuring of indirect tax, revenues from operations for the quarter and nine months ended are not comparable with previous periods. The

following additional information is being provided to facilitate such understanding:

{Rs. in lakhs)

Quarter ended Nine months ended
Particulars 31-Dec-17 30-Sep-17 31-Dec-16 31-Dec-17 31-Dec-16
Unaudited Unaudited Unaudited Unaudited Unaudited
Revenue [rom operations 1,309.35 1,231.52 1,345.98 4.341.11 4.666.87
Less: Excise duty - - 126.79 150.56 414.62
Revenue from operations excluding excise duty 1,309.35 1,231.52 1,222.19 4,190.55 425225

The figures for the previous periods have been regrouped/reclassified wherever necessary, to confirm to current periods classification.

Place : Mumbai
Date : 14th February 2018
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A or andon behalf of the Board
REXNORD ELJfC']:RONI ND CONTROLS LTD.

.

www.rexnordindia.com

Fax: +91-22

“NAINY K. TANNA

WHOLETIME DIRECTOR

DIN : 00351762

-39911816
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Independent Auditors’ Limited Review Report
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We have roviewed the accompanying statement of standalone umaodited fnandial resuls of REXNORD ELECTRONICS
AND CONTROLS LIMITED ("Company™ for the quarter and nine months ended 31 Decomber 2517 {Reatement”s,

prepared and being submited by sthe Company pursuant 1o the roguirement of regulations 33 of the SERI {Listing
Cbligations and Disclosure Regquirementss  Resulations, 2015 as modified b by SEHE Chrentar Mo, CHUCEINFACH2 2014
dated July 5. 2046 *Listing Regulitions™)

Phas Statemiont is the responsibility of the € ampany s Mansgement aod has been approved by the Board of Directors, Oy
ronsiiiily 5 W issae o repont on the statemest based o8 OUr review.

Weo conducted our review in aecordance with the Stndird o Roview Engagemem (SRE) 2410, “Review of Interim

Firancial Information Pertormed by the lndependlent Autditor of the Entity” issued by the Institute of Chartered Avcountants

of ladie. This standard requires that we plan and perform the review 0 obtain modersie nssorance g o whether thie

Splenient s free of mueckl ndsstement. A review n Hned primarily o inquisics of company personnel and aualyiical

procedures applicd fo financial dat and thus provide Tess assurance than an audit. We have not performed an audit and
ardingly. we do not express an audit opinion,

T wnaudited sandalone financial results CFinancial Results™) for the guarter amd mine month ended 317 December 2014
inchaded w the Statement, are besed on the proviously issued results of the Cor mpany preparad In accordance with the
Actounting Standards as per seetion 133 of the Companies Aet 2013 read with Rule 7 of the © ampames (Accounts) Roles,
2001 Cpreviews GAAPTL Those unsudied Fivanciel Resulls prepared under previows GAAP were revicwed by Jsc
predecessor anditors as adjusted for differonces i the aceaumting principles adepted hy the Company on transition to Indian
Ageounting Standards ("Ind AS”) which have been reviewed by us. These adjusteents reconcile 1o the net profit for the
corresponding guarter and nine months ended 11 Decermber 2016 under provious GAAP with the wtal comprebensive
ineone as reported in these standalone Hnancial results wder Ind AS

Based on our roview condueted ay above, nothing bus comé b our alteation that causes us 1o bolisve that the Siatement
prepared i accordance with Ind AS preseribed under section 133 of the Lompanios Aot 2003 read with refevant files fesuerd
therpunder and other recopnised aceounting pracuces and pelicies generally accepted i India. has pot disclosed the
niormation required 1o be disclosed interns of Regalation 33 of the Listing Regulations inchuding the muanner in which it i
ter e diselosed. or that i contains any material misstatement

For Hakesh Sowi & o,
Chartered Aceountanis
4625w

wy Hegsteanion Mo,

Rl ¢ hommal
Partner
7631

Place © Mumba

Prated: 14 Pebroary, 2048




