
Date: JuIy 31, 2024

To,
Deputy General Mana ger,
BSE Limited,
Phiroze Jeeieebhoy Towers,
Dalal Street Fort,
Mumbai - 400 001

Ref: Securitv Code No. 531888.

Sub: Outcome of the Board Meetine held on Iulv 31, 2024.

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (Listing obligation and Disclosure
Requirements) Regulation 2015, we wish to inJorm you that the Board of Directors of the
Company at their meeting held today i.e. (Wednesday,luJy 31, 2024) interalia,

1. Considered and approved the Un-audited Financial Results (Standalone and
Consolidated) for the quarter ended June 30, 2024 as recommended by the Audit
Committee alongwith Lirrited Review Report from the Statutory Auditors of the
Company.

2. Approved the 36s Annual General Meeting of the Company to be held on September
28.r" 2024.

3. Consiclered and approved the enhancement of the limit to enter into
contract(s)/ arrangement(s)/ transaction(s) at arm's length basis for Sale & Purchase,
payment of Commission on Sales (including Overseas Sales) and reimbursement of
expenses with M/s. Excelum Enterprises, a Prol.rrietary Firm of Mr. Kunal Tanna, for an
aggregate value of Rs.25 Cf_q.tel on annual basis, subiect to approval of members at the
ensuing Annual General Meeting.

.1. Consiclered and approved the proposal for opening of new Branch offices of the
Company at the locations situated at Ahmedabad, Hyclerabacl, Bengaluru, New Delhi,
Coimbatore, Pune, Chennai and Kolkata for the purpose of .l eclaica!.,$gppqft,I Salgq
Promotion.

Rexnord Electronics & Controls Ltd. C€@O@
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The Meeting of the Board commenced at 1l:00 a.m. and concluded at Q1;15 p.m.

A copy of the said Results is enclosed herewith.

The results will be published in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR)
Regulations, 2015 in due course.

The details under Regulation 30 oJ the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/ CFD-PoD-
1/P/CIR/20n/ 123 dated July 13,2023 will be intimated separately.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

FoT REXNORD ELECTRONICS AND CONTROLS LIMITED

KISHORECHAND KEWAL TALWAR
CHAIRMAN AND MANAGING DIRECTOR
(DIN: ffi351751)

Encl: As above.
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The above financial results have been reviewed by the Aud il Comm ittee and approved b"v the Board of Directors at its meeting held on 3 I sl J uly 2024 
-llle

Slaturory Audibrs Repo( does not have an) qualification / modificalion.

The above rcsuhs have been prepared in accordance \rith the applicable lndian Accouniing Standards (lnd AS') notified under section 133 oflhe
Companies Act. 2013. read together wirh the Companies (lndian Accounling Slandards) Rules. 2015 as amended from time to lime.

Figures lbr the quaner ended March 31. 2024 are the balancing figurcs h{ween lhe audiled financial figures in respect of lhe ixll financial year ended

March 31. 2024 and published year to date unaudited figures upto Decenibcr 2023, being the end ofthird quarter of the finsncial ycar ended March .l l.
2024 whioh was subjected to limited rcview.

The Company is predominantly cngaged in the business ofmanufaclurc ol "lnslrument Cooling Fans / Motors", which in the contexl of lndian Accounting

Standard (lnd AS) 108 on'Operating Segments', constitules a single reportable segment.

The Codc on Social Sccurity- 2020 ('Code') relaling to cmployee bcnellls doring employment and post- emplo],rnenl- received Presidential assenl in

Seplemher 2020. The Code has been published in the Gazefte of lndia. Horlever. the date on which the Code will come inlo efl'cct has nol been notilied.
The Company \!ill assess the impact ofthe Code when it com€s into efltcl and will rccord any relaled impact after the Code becomes effeqive.

The Contpany. on 23 Ma) 2023. allotted 2100000 Warants at a price of { 109.00 pcr Waranl carr}'ing an cnlillement to subscribe rc an equivalenl

number of equily shares oi face vatue of { l0/- each within 18 months liom the dale of allotment of warranls to promoter/promoter groLrp and non

promolcr in accordance of Rcgulations for Pref€rcntial Issue contained in Chaplcr V of the Securities and Exchange Board of lndia (lssue ofCapital and

Disclosure Requirements) Regulations. 2018 as ainended and received 257o of issuc pdce as warrant allotment money aggregating lo Rs. 572.25 lalihs. The

compan) had utilizcd this procceds for long lerm working capital requiremenls in accordance with the ob.ject oflhe issue.

Thc ligurcs lbr lhc previous periods hale been regrouped/reclassified Bherever neccssarJ'- lo conlimr to current periods classification.
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R. S. Agrawal & Associates
Chartered Accountants

Independent Auditor's Limited Review Report

2

To

The Board of Directors
Rexnord Electronics and Controls Limited
92-D Government Industrial Estate

Charkop, Kandivali (W)
Murnbai 400 067

Place: Mumbai
Dated: 3 l'r July 2024

c.-7.--,J.\ll
om }rakash AgJwat

Partner

Membership No. 045862

We have reviewed the accompanying Statement of unaudited standalone financial results of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("Company") for the quarter ended

30'r'June 2024 ("the Staternenf'), being subrnitted by the Company pursuant to the requirement

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 20I5, as amended ("Listing Regulations").
-lhis 

Statement, which is the responsibility ofthe Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS

34), prescribed under Section 133 ofthe Companies Act,20l3 as amended, read wilh relevant

rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. Our responsibilhy is to issue a report

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial Information Performed by the

Independent Auditor ofthe Entity" issued by the Institute ofChartered Accountanls oflndia. This
standard requires tlrat we plan and perform the review to obtain moderate assurance as to whether

the Statenent is free of material misstatement- A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention thal causes us to

believe that the Statement prepared in accordance with the applicable Indian Accounting
Standards i.e. lnd AS prescribed under section 133 of the Companies Act,2013, as amended,

read with relevant rules issued there under and other recognised accounting practices and policies
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including tlre manner in u'hich it is to be disclosed, or
that it contains any malerial misstatement.

For R S Agrawal & Associates

Chartered Accountants

irm Registration No. I 001 56W)
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'l'he above financial rcsults have been rcvicwcd by the Audit Committee and approvcd by the Board oI Dircctors al its meeting held on 3lst July 2024. The

Statulory Audilors Report does not hale anr- qualilication / nrodilicalion.
'I-he abovc rcsults have been preparcd rn accordance rlith lhe applicablc Indian Accounting Standards ('lnd AS ') nolilled under section 133 offie
Companies Acl. 2013. read together with thc Companies (lndian Accounling Standards) Rules. 2015 as amended tiom time lo lime.
fiSures for the quancr cnded March 31. 2024 are the balancing ligurcs betucen the audited financial figures in rcspccl ofthe full financial year ended

March I l. 2024 and published year to date unaudited figures upto Dcccnrbcr 202J. being lhe end ol third quancr ol fie linancial year ended March 31.

202,1 which was subjecred lo limiled reriew
'fhc Group is primarily engaged in the busincss ofmanufhcture of "lnstrumenl Cooling Fans / Motors". which in the conte\t oflndian Accounling Slandard
(lnd AS) 108 on 'Operating Scgmenls'. conslhutes a single reportable segment.
'l-he consolidaled financial resuhs ol Rcxnord Electronics and Conlrols l-imited have been prepared in accordance with Ind AS ll0 -'Consolidated
financial Statements'. Financial resulls of the wholly owned subsidiary oompany. Rcxnord Enterprise Private l-imiled (together referred to as the Croup).

have been consolidated wilh the Parent.
'lhe Code on Social Security. 2020 ('Code') relating to employcc bcncfils during employment and posl- enlployment. received Pretidcntial assenl in

Seplenrber 2020. The Code has been published in the Gazstte of lndia. owever. the dale on which lhe Codc will come into efTecl has nol been notilied.
The I lolding Company will assess lhe impact ol lhe Code $hen it comes inlo clltcl and will record ant_ r€laled impact al)cr the Code b€comes eflectivc.

lhe tlolding Compan)_. on 23 Ma) 2023. allotted 2100000 Warranls al a price oft 109.00 p€r Warrant carrling an entil,ement to subscribe to an

equivalent number of equirr" shares of l'ace value oft l0/- each rvilhin l8 monlhs from the date of allotmcnt of $arants lo promoler/promoter group and

non promoter in accordancc ofRegulalions lirr Prefercntial lssue conlained in Chapler V oflhe Sccuritios and [:rchange Board oflndia (lssue ofCapital

and Disclosure Reqoiremenls) Rcgulations- 2018 as amended and rec.i\ad 2570 of issue price as \\arriml allotment mone) aggregating to { 5?2.25 lakhs

I hc I lolding Compant had Lrlilrzed this prccccds lbr long lenn \\orking capilnl rcquircmcnts in accordance \\ ilh rhe ohicct oflhc issue.

Thc Ilgurcs for the previous pcriods have becn reg.ouped/rcclassilled \\hercver necessaN- 1o conllrm to currcnl pcri()ds clrssilicalion

For and on behalfofthc lloard
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Independent Auditor's Limited Rcview Report

R. S. Agrawal & Associates
Chartered Accountants

To
The Board of Directors

Rexnord Electronics and Controls Limited
92-D Governmert Industrial Estate

Charkop, Kandivali (W)
Mumbai 400 067

2

We have reviewed the acconrpanyirrg Statement of unaudited consolidated financial results of
REXNORD ELECTRONICS AND CONTROLS LIMITED (*the Parent") and its subsidiary (the

Parent and its subsidiary together referred to as "the Group") for the quarter ended 30'l'June 2024

("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 201 5, as anrended ("Listing Regulations").

'fhis Stalement. which is the responsibililv of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reponing" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our revieu.

We conducted our review of the Statement in accordance rvith the Standard on Review

Engagemenl (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform tlre review to obtain moderate assurance as to whether

the Statement is free of rnaterial misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would becomc aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the results ofthc following entities:

Parerrt

Rexnord Electronics and Controls Limiled

Subs id ia

Rexnord Enterprise Private Linrited

J
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R. S. Agrawal & Associates

Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that tlre Statement prepared in accordance with
the applicable Indian Accounting Standards i.e. Ind AS prescribed under section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which

it is to be disclosed, or that it contains any rnaterial misstatement.

Om Prakash Agrawal
Partner

Membership No. 045862Place: Mumbai
Dated: 3l" July 2024 UDIN: 2_ttc,gS &(,LB(EA\ro 133,
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For R S Agrawal & Associates

Chartered Accountants
(Firm Registration No. I 001 {6W)
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