
Rexnord Electronics & Controls Ltd. 
CIN No. l31200MH1988PLC047946 

Date: August 10, 2022 

To, 
BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Reg: Security Code No. 531888 

Sub: Outcome of the Board Meeting held on August 10, 2022. 

Dear Sir, 

Pursuant to Regulation 30 & Regulation 33 of SEBI (Listing obligation and Disclosure 
Requirements) Regulation 2015, we wish to inform you that the Board of Directors of the Company 
at their meeting held today i.e. (Wednesday, August 10, 2022) interalia, 

1. Considered and approved the Un-audited Financial Results (Standalone and Consolidated) 
for the quarter ended June 30, 2022 as recommended by the Audit Committee alongwith 
Limited Review Report from the Statutory Auditors of the Company. 

2. Based on the recommendations of Nomination and Remuneration Committee, considered 
and approved 

a) Re-appointment of Mr. Krishnamoorthy Krishnan, as Independent Director for a 
second term of 5 consecutive years, since the existing term expires on May 15, 2023, 
subject to approval of members. 

b) Re-appointment of Mr. Sriram Shrinivasan, as Independent Director for a second 
term of 5 consecutive years, since the existing term expires on May 15, 2023, subject 
to approval of members. 

c) Re-appointment of Mr. Kishorechand Kewal Talwar, as the Chairman and Managing 
Director for further term of 3 consecutive years, since the existing term expires on 
April 01, 2023, and upon attaining the age of 70 (seventy) years on April 3, 2023, 
subject to approval of members. 

d) Re-appointment of Mrs. Nainy Kunal Tanna, as the Whole Time Director for fu rther 
term of 3 consecutive years, since the existing term expires on April 01, 2023, subject 
to approval of members. 

3. On the recomm endation of Audit Committee, the Board has approved the appointment of 
M/ s. R. S. Agrawal & Associates, Chartered Accountants (lCAI Registration No.: 100156W) 
as a Statutory Auditors of the Company for the term of 5 consecutive years from the 
conclusion of 3411, AGM till the conclusion of 39111 AGM in place of M/ s. Rakesh Soni & Co., 
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Chartered Accountants, who retire at the ensuing Annual General Meeting, subject to 
approval of members. 

4. Amendment to the Director's report, to include the above recommendations for 
appointment of Executive and Non-Executive Directors and the Statutory Auditors of the 
Company under the heading 'BOARD OF DIRECTORS AND KEY MANAGERIAL 
PERSONNEL' and 'AUDITORS' . 

5 . Approved the 34111 Annual General Meeting of the Company to be held on September, 27, 
2022. 

6. Considered and took note of the premises allotted to the Company. The Company had 
participated in e-auction for the purchase of industrial land and building situated a t Plot No 
A 7, MIDC Estate, Street No. 5, Cross Road - B, Maro! Industrial Estate, Andheri East, 
Mumbai - 400093 alongwith Plant & Machinery, Furnitures and Fixtures thereon, through 
Competitive Bidding Process for tender value aggregating to Rs. 11 Crores w ith an advance 
bidding amount of Rs. 1.10 Crores. The Company is in process of taking possession of the 
same. 

7. Considered and approved the proposal to enter into contract(s)/ arran gement(s) / 
transaction(s) at arm's length basis with Mr. Kundan Talwar, Chief Financial Officer and 
Promoter of the Company, towards compensation for transfer of d esign, development and 
construction done by the Compan y on the land owned by Mr. Kundan Talwar, a t a onetime 
lumpsum negotia ted paymen t amounting to Rs. 4.05 Crores subject to approval of members 
a t the ensuing Annual General Meeting. 

The Meeting of the Board commenced at 11 a.m. and concluded at 2 p.m . 

A copy of the said Results together with the Annexures is enclosed herewith. 

The results will be published in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR) 
Regulations, 2015 in due course. 

Kindly take the same on record and acknowledge. 

Thanking You, 

Yours Faithfully, 

Encl: As above. 
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Rexnord Electronics & Controls Ltd. 

ST ATEMENT O F ST ANDA LON E UNAUDITED FINANCIA L RESllL TS 

FOR T H E QUA RTER EN DED J OTH J UNE 2022 

CIN No. L31200MH1988PLC047946 

( 'I" in Lakhs) 

xcept per s are ata (E h d ) 
Standa lone 

Pa rticu la rs 
Q ua rtrr ended Year e nded 

30-Jun-22 3 1-M a r-22 30-Jun-2 1 3 1-Ma r-22 
Unaud ited A udited Una udited Audited 

Refer Note 3 
Income from operations 2, 160.68 1,976.92 1,618.19 7, 107. 16 

Other income 22.96 4006 8.78 109.4 1 

Tota l Incom e (1+1 1) 2, 183.64 2,016.98 1,626.97 7,2 16.57 

Expenses: 

a) Cost of material consumed 1,334.54 694.17 854.94 3.970.75 

b) Change in inventories of finished goods, stock in trade and work in progress (136.95) 377.41 78.64 94.32 

c) Employee benefits expense 145.07 154.72 124.18 527.73 

d) Finance costs 44.95 34.26 17.87 88.67 

e) Depreciation and amortisation expense 52.49 52.27 36.98 183.98 

t) Other expenses 384.68 372.69 292.42 1,256.00 

Total Expenses (IV) 1,824.78 1,685.52 1,405.03 6, 12 1.45 

P rofit I (Loss) before exceptio nal item s and tax (111-1\1) 358.86 331.46 221.94 1,095. 12 

Exceptional Items . . ( 138. 18) 

P ro fit I (Loss) before lax (\I-VI) 358.86 331.46 221.94 1,233.30 

Tax expense : 

(i) Current tax 91.69 89.75 55.24 281.63 

(i i) Deferred tax (1.37) (5 .54) 0.52 29.76 

T ota l tax expense (\1 111) 90.32 84.2 1 55.76 3 11.39 

P rofi t /(Loss) fo r t he period from continuing operations (\'II -VIII) 268.54 247.25 166. 18 921.9 1 

Profit I (Loss) from discontinued operations . 
Tax expense or d iscontinued operations . 

Profit I (Loss) from d iscontinued operations (a ftrr tax) (X-XI) . . . . 
Profit /(Loss) fo r the period (IX+XII ) 26854 247.25 166. 18 92 1.9 1 

Other comprehens ive income 

(a) h em s that will not be reclassified to profit o r loss 

Remeasurement o f defined benefit obligations (0.55) (7.83) 1.88 (2 19) 

Income tax on above (0.14) (1 .97) 0.47 (0.55) 

(b) Item s that will be reclassified s ubseq uently to profit or loss 

EtTcctivc portion of gain (loss) on cash flow hedges . . 

Income tax on above . . . 

T otal other com prehens ive income (0.4 1) (5.86) 1.41 (1.64) 

Total compre hensi\'e income for the period (Xl ll+X IV) (Com pris ing profi t I (loss) 

a nd other com prehens ive inco me for the period) 268. 13 24 1.39 167.59 920.27 

Earnings per eq uity s hare (for continuing operatio ns) 

Basic and diluted ('I') 2.41 2.22 1.49 8.26 

Earnings per eq uity share (for discontinued opera tions) 
Basic and diluted ('I') . . . . 

Earnings per eq uity share (for d iscontinued a nd con tinuing operatio ns) 

Basic and d il uted ('I') 2.4 1 2.22 1.49 8.26 

Paid up eq uity s hare ca pita l (Face value of each equity s hare 'I" 10/-) 1, 11 5.91 1, 115.9 1 1. 115.9 1 1,11 5.9 1 

Reserves excl ud ing re\'a luatio n resen·e . . . 4,033.22 

The above results \\ere rev1c\\cd by the Audit Com1111rtee and were thereafter approved by the Board of Directors at its meeting held on I 0th August. 
2022 

2 In accordance "nh the requirements of Regulation 33 of the SErll ( Listing and Other Disclosure Requirements) Regulations. 20 15 (as amended). the 
Statutory Auditors have carried out limited rc, ·ic\\ or the abme financial re,ults. There arc no qualitications in the lim ited revie\\ report issued for the 
above period. 

(Contd . . ) 
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3 Figures for the quarter ended March 31 , 2022 are the balancing figures between the audited financial figures in respect of the full fi nancial year ended 

March 31 , 2022 and published year to date unaudited figures upto December 2021 , being the end of third quarter of the financial year ended March 31. 

2022 which was subjected to limited review 

4 The Company is predominantly engaged in the business of manufacture of "Instrument Cooling Fans I Motors", which in the context of Indian 

Accounting Standard (Ind AS) 108 on 'Operating Segments'. constitutes a single reportable segment. 

5 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards 

Provident fund , ESIC and Gratuity. The Ministry of Labour and Employment has released dralt rules for the Code on November 13. 2020. Final rules 

are yet to be notified. The Company will assess the impact of the Code when it comes into efTect and will record related impact, if any. 

6 The figures for the previous periods have been regrouped/reclassified wherever necessary, to confirm to current periods classification 

Place : Mumbai 
Date : I 0 th August 2022 
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Rexnord Electronics & Controls Ltd. 

STATEMEi\T OF CONSOLIDATED UNAUD ITED FINANCIAL RESULTS 

FOR THE Q UARTER ENDED 30TH J UNE 2022 

ON No. L31200MH1988PLC047946 

( xcept per s are ata) E 
( ~ in Lakhs) 

h d 
Consolidated 

Partic ulars 
Quarter ended Year ended 

30-Jun-22 31-Mar-22 30-Jun-2 I 31-Mar-22 
Unaud ited Audited Unaudited Audited 

Refer Note 3 
Income from operations 2,160.68 1,976.92 1,6 18.19 7.107 16 

Other income 22.35 39.89 8.28 10765 

Total Income (1+11) 2, 183.03 2,016.81 1,626.47 7,2 14.81 

Expenses: 

a) Cost of material consumed 1,334.54 694 . 17 854.94 3,970.75 

b) Change in inventories of fin ished goods, stock in trade and work in progress (136.95) 377.41 78.64 94.32 

c) Employee benefits expense 145.31 155.68 124.66 530.91 

d) Finance costs 44.98 34.26 17.87 88.67 

e) Depreciation and amortisation expense 53.39 53 .16 37.88 187.60 

1) Other expenses 384.68 373.46 292.56 1,257.53 

Total Expenses (IV) 1,825.95 1,688. 14 1,406.55 6, 129.78 

Profit I (Loss) before exceptional items and tax (Ill-I V) 357.08 328.67 219.92 1,085.03 

Exceptional Items . . . ( 138. 18) 

P rofit I (Loss) before tax (V-VI) 357.08 328.67 2 19.92 1,223.21 

Tax expense: 

(i) Current tax 91.69 89.75 55 .24 28 1.63 

(ii) Deferred tax (137) (554) 0.52 29.76 

Total tax expense (VIII) 90.32 84.21 55.76 311.39 

Profit /(Loss) fo r the period from continuine operations (VII -VIII) 266.76 244.46 164.16 911.82 

Profit I (Loss) from discontinued operations . . 

Tax expense of discontinued operations . . . . 

Profit I (Loss) from discontinued operations (after tax) (X-X I) . . . . 
Profit /( Loss) for the period ( IX+XII ) 266.76 244.46 164. 16 91 1.82 

Other comprehens ive income 

(a) Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit obligations (055) (7 83) 1.88 (219) 

Income tax on above (0.14) (I 97) 0.47 (055) 

(b) Items that will be reclassified subsequently to profit or loss 

Effective portion of gain (loss) on cash flow hedges . . . . 

Income tax on above . . . 

Total other comprehensive income (0.4 1) (5.86) 1.41 (1.64) 

Total com11rehen sive income for t he period (X lll+XIV) (Compris ing profit I (loss) 
and other comnrehensive income fo r the oeriod\ 266.35 238.60 165.57 9 10. 18 
Net Profit attributable to: 

a) Owners of the Company 266.76 244.46 164.16 911.82 

b) Non Controlling Interest . . . 

O ther Comprehensive Income attributable to: 

a) Owners of the Company (0.41) (5 86) 1.41 ( 1.64) 

b) Non Controlling Interest . . . . 

T otal C omprehensive Income attributable to: 

a) Owners of the Company 266.35 238.60 165.57 910.18 

b) Non Controlling Interest . . 

Earnings per equit~· share (for ro ntinuine optral ions) 

Basic and diluted(~) 2.39 2.19 1.47 8. 17 

Earnines per equif)' share (for disrontinurd operntions) 
Basic and diluted(~) . . . 

Earnings per equity share (for discontinu ed a nd rontinuing operations) 

Basic and diluted (~) 2.39 2. 19 1.-17 8. 17 

Paid u11 equity share rapital (Fare \'alue ofrach equity share~ 10/-) 1, I IS.9 1 1.11 S.91 I. I I~-9 1 1.11:,.9 1 

Rese n ·r s exdudine revaluation resen·c . 3.925.09 

The abo,c results " ere re, 1c\\cd b~ the Audn Commntcc and ,wrc thercatkr appro, cd by the Board of DJTcctor, at ns c cld - , I 0th August 

2012 



Rexnord Electronics & Controls Ltd. 
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2 In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (as amended), the 

Statutory Auditors have carried out limited review of the Group's financial results for the quaner ended June 30, 2022. There are no qualifications in 
the limited review repon issued for the above period. 

3 Figures for the quarter ended March 31 , 2022 are the balancing figures between the audited financial figures in respect of the ful l financial year ended 
March 31 , 2022 and published year to date unaudited figures upto December 2021 , being the end of third quaner of the financial year ended March 31 , 
2022 which was subjected to limited review. 

4 The Group is primarily engaged in the business of manufacture of "Instrument Cooling Fans I Motors", which in the context of Indian Accounting 
Standard (Ind AS) 108 on 'Operating Segments', constitutes a single reponable segment. 

5 The consolidated financial results of Rexnord Electronics and Controls Limited have been prepared in accordance with Ind AS 110. 'Consolidated 

Financial Statements'. Financial results of the wholly owned subsidiary company, Rexnord Enterprise Private Limited (together referred to as the 
Group), have been consolidated with the Parent. 

6 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Holding Company 
towards Provident fund, ESIC and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on November 13. 2020. 

Final rules are yet to be notified. The 1 lolding Company will assess the impact of the Code when it comes into effect and will record related impact, if 
any. 

7 The figures for the previous periods have been regrouped/reclassified wherever necessary, to confirm to current periods classification. 

Place : Mumbai 
Date : I 0th August 2022 
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I n'il;" i,,m·d h:, ilH. !n,11t11h: (lf C!wn.:i..:,f \._,.;nunwnt, of lnJ1.1 I hh ,t,111,brd r 1.'ljtltlt,', 11!.v ,\1: plan 

:m,I pct!, Hll 1!1t. :1., h." t,, ,,l·; .. w m, dl'Lllt: .iv,nLm1. ... · ·"' !i• ,\ hdh.?1 tlil' \t.th..m..:m 1, 11.:<: tli° n1.11<:n.d 

m1,,:;1ttni..nt \ r.:,H;\, ( l 1m1.·:,m1 f•11;,n.1a! llll•·rmatiPn ,,•thbh pf m:1f..m:.: mq11111t", pr,m,1111: ,,! 

p-:1,•.'J1'> r.:,p,, 1,ibk itJJ liliufh.l«I ,ind ,1~">1111trng 111,lll<;r.., .. w,l ,ipph 111i: .in.ti~ ti,;i\ md t1Ih~·t 1-:, 1.:,, 

pi\, ,.,dun:., ,\ 1 <.:\ 11:,, b ,ul'i-tan\l,il l: k ~- m :,~opl." ti tall w1 ;t,1d1 t unliJuet.;J in ;1,..:v1 d.m.:..: ,, 1th 

'>!an<lards l'fl ,\11di1ing and con,i.'qt1<:nll: dot:s not cnabk• us !O ,•ht.1111 a,;,uraw.:c that \\c \\ ,111kl bn·1)fllt' 

a,\,lfc uf all ~l!.wifiurnt tn,1HC1>, th,t! 111t1:'lit bc ttklllllJcd 111 .in ;mdn ;\-...:nrdingl} \\<. J,) not .:,pi.:,~ .in 

m1JJt opinwn. 

\\ t a!w p<.rlorm~·<l pn, nlu,~., m .11.1. Pl 1fanu: \\ icl1 1h1: ( ii l'tilm i\,11;.:d b:, !hs: '> ! Bl 11mk1 Rur.:ttblic,11 

~ ;l ~Id ills:! ,llt1~· Rt:c?Ul:1!1nn,. \o th, <. \kill ,1ppb . .thk 

Office. LG 31 . C·"' :," Plin t.u,~my Ctrde 1a1sht11 !,agar Ja:pur ma1asthar} · 302 021 
Tnt n Ht -/1• . : ;;. lf (h'UlflJJ81f1 • ( rr J1l (. :Hl'iSOrl .,1,1[i!(l;fl111 Hi (l}tH 



t1l'h1Ji:H) 

Rl·\110rd I ntcrpn:-c l'rnatc I imit.:d 

Hawd on (Hit ti!\ 1c,, ..:ondu 'l\:d anJ pr.•..:cdun.: performed "" .sh()\ c. n<lthing ha'> come to 011r attt'nt1on 

that c:au,;c, tb tn h\dic, c that the "-wtcmcnt prepared in ~1ccordancc \1>1th the rrpplicabk Indian 
A ·ct,untin:;: ,1andard" 1.c Ind \\ p1c,.,·111,(:d 1111ucr ,l·ction In or the ( p111pa11ic" .<\ct. 201 ~. as 

a111e1hJt.>J. rcaJ ,, ith n.:lc\ .mt rule, h"ut:J thl'n:umkr and Pihl'!' ,ll'.w111llin!! prinl·ipk:, gcni:rall: 
acl'.cptcd in l11dia. ha" not d1scl1),cd the i11forrnatirn1 required to b<.: dischl',cd in terms pf Rt:!golnt ion 31 
of the I i-,1i11g Regulation, mcludint.! the 111;111111:r in "hid, it i-. w bl.' <11,ck,:>,·<l. or th:11 11 contatn, :u1: 
l1Hllcrial nw,,rntemcnt. 

PJ:i._ l \ !11 · [,:11 
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