
Rexnord Electronics & Controls [td. C€ C b
CIN No. t31200MH1988P1C047946

Date: May 29,2024

To
The Deputy General Manager,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Reg: Securi Code No.531888:

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 201.5, we
wish to inform you that the Board of Directors at their Meeting held today (i.e.
Wednesday, lN/I.ay 29, 2024), has:

1. Approved the Audited Financial Resuits (Standalone and Consolidated) for
the quarter and year ended March 31, 2024 duly reviewed and recommended
by the Audit Committee alongwith the Audit Report received from the
Statutory Auditors.

A copy of the above said Results together with the Annexures is enclosed herewith.

The Meeting of the Board commenced at 11:30A.M. and concluded at 02:00P.M. The
results will be published in the newspaper pursuant to Regulation 47(l) (b) of SEBI
(LODR) Regulations, 2015 in clue course.

Thanking You,

Yours Faithfullv,
FOT REXNORD ELECTRONICS AND CONTROLS LIMITED

E

hk/
KISHORECHAND KEWAL TALWAR
CHAIRMAN AND MANAGING DIRE
(DIN:00351751)

92-D, Govt. lndl. Estate, charkop, Kandivali(W), Mumbai- 400 067, lt{DlA, TeI +91-22- 62401800
E-mail: info@rexnordindia.com www.rexnordindia-com

Sub: Outcome of the Board Meeting held dated May 29, 2024.

Dear Sir,

2. Approved Director's Report along with annexure's for the Financial Year
ended March 37,2024.

Kindly take the same on record and acknowledge.
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TOTAT- EQL I'\ AND LIABILI'I'IES

92-D, Govt.lndl. Estate, Charkop, kndiyati(W), Mumbai- 4OO 067, tr{DtA. Tet: +91-22- 62/101800
E-mailt info@rexnordindia.com wwu.rrxnotdlndia.com

STAI'EI\'If,N'I' OF S1'ANDALOND ASSETS AN D LIABI LTTIES AS AT 3I ST MARCH 202'I
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I Thc tbove fin ci.l rcsulrs hav. b.o rcvrryed by rhe Audir ComDite. .Dd apprcved by lh€ Board of Dircctors ar irs me.tins hel.l on 2qh May 2024. The Sbtutory
Audito6 R.pon do.s not hav. atry qualific.tion / modiffcadon

the co'npDics ( lndi.D Acconnrins srdrdlrds) R!I.s.201t s amendcd ftoD iimc to iiDe

Tle fi8u.s for lhe quan.r md.d 3lst Mrrch, 2024, aG balancinS figurcs betwectr audiled fgures in respecl ot th. full fnancialyca. ended 3lsr Marclt,2024 lnd publish.d

2023, ac ballncing figa.s b€Nc.n audired fisures in cspccr ofrlE tull financial yer cnded .llst March, 2023 md publrshcd y.{ ro date fi8u.s !p ro th. rhird qun6r
cndcd .l I si D.c€mb.r, 2022 vhich s.tc r.viewed by naruro.y auditoB.

108 on Opedins SesnenB'. consritules s sirglc reponabl€ seg etrr

The Codc on Scial S6!rny, 2020 ('Cod.') ftlating to cmployd b.nefiIs duinS ctrploymo .trd posr' .mploymat. r€c.iv€d PFsid.trtirl 3s..1 in S.pl.mb.. 2020. Th.
Code ha5 b€cn publishcd in thc C.zcne oflndir. Howcv.( thc dato on which th€ Cod! willcom. into.flect hss nol be.o notified. The Compoy willases rh. ampacr ofrhe
Code *hs ii com6 into cffcct ed will ..cord any rclsi.d impsct an.r ft. Cod. b.comcs .ffectile.

The Compoy, on 23 May 2023, alloted 2 100000 Wamts si a pncc of Rs. 109.00 per Waimr carrying d cndrlemenr to subsffibe to an cquivalenr number of equiry shares

of fac! !€lu. of Rs I0/- cach *ilhin I 8 months liom the dat. of allotment oI wa@nrs ro promorc,/prcmor.r exotrp and non promorer in accordanc€ of R.8!lsr,ons fo.
Prefercndal lssue corrsincd in Chaprer V ofdE Securiri.s and Exchanse Aoard ol India (lsuc ofC.pnal and okclosue Rcqutem.nrs) Regulorons. 2018 as uended and

.€@iv.d 25% of issuc d!.a war@I allotment moDey aggre8ating ro Rs.572.25 lalhs. TlE Company had uiilied fiis p.e.€& for lonS tem worling @pilal requ'rcm.nrs
in rccorddce wnh rhc objco ofrhc isue

Tt€ fisurcs for lh. prcrioE penod/yee hsyc b.$ rcrrcupcdr'recl6sified wnerc!.r Nc.s$ry. ro confim Io cutMt p.riod/ycd cbsificarion.

RE\\ORt) t: LE(-r'
For and on behalfoflhe Bo.rd

\fi{:;:ii:.
Dar€ 29rh May 2024

c
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C}IAIRMAN & MANAGINC DIRIiCTOR
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R. S. Agrawal & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE ANNUAL
FINANCIAL R.ESULTS

TO THE BOAR.D OF DIRECTORS OF
REXNORD ELECTRONICS AND CONTROLS LIMITED

Rcport on the Audit of the Standalone Annual Financial Results

Opinion

In our opinion and to the best of our information and according to the explanations given to
us. atbresaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India, of tlre net profit and other comprehensive loss
and other financial information for the year ended 31sl March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act.2013 ("the Acf'). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Stundulone Annuul Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone
annual flnancia[ statements.

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accou &

)

)
tsp
100156W

309/310, 3rd Floor, Gundecha lndustrial Comple& Near Big Bazar, Akurli Road, Kandivli (E), Mumbai - 400 101.
Tel. : + 91 22 2845 5151-52,6710 5151 . Fax: + 9l 22 6710 5152. E-mail: inlo@rsagrawal..om. Websit€: www.rsagrawal.com

l1

We have audited the accompanying standalone annual financial results of Rexnord
Electronics and Controls Limited (hereinafter referred to as the "Company") for the year
ended 3 I'r Marcl:l 2024, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015. as amended ("Listing Regulations").

Managcmcnt's and Board of Directors' Ilesponsibilities for the Standalonc Annual
Financial Results



R, S. Agrawal & Associates

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other inegularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness ol the accounting records, relevant to the preparation and presentation ol the
standalone annual financial results that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whelher the standalone annual
financial results as a whole are lree from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material il individually or in the aggregate, they could reasonably be
expected to influence the economic decisions ol users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a

the operating eff'ectiveness ol such controls.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

ldentifu and assess the risks of material misstatement of the standalone annual financial
results. whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sulficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud nray involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and



. Evaluate the appropriateness of accounting policies used and the reasonableness o1-

accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board olI)irectors.

. Conclude on the appropriateness of the Management and the Board of Directors' use of
the going concem basis ofaccounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modifu our opinion. Our conclusions are based on the audit evidence
obtained up to the date ofour auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe standalone annual financial
results, including the disclosures, and whether the standalone anr.rual financial results
represent the underlying transactions and events in a manner that achieves lair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding indepcndence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related saleguards.

Other Mattcr(s)

The standalone annual financial results include the results for the quarter ended 3l't March
2024 being the balancing figures between the audited figures in respect of full financial year
and the published unaudited year to date figures upto third quarter of the cument flnancial
year which were subject to limited revieu' b1' us.

For R S Agrawal & Associates
Chartered Accountants
(Firm Registration No. I 001 56W)

&

O. P. Agrawal
Partner
M. No. 045862
UDIN: f t7 oV 18 (L Ek e B uF 6?tz

MUMBAI \
FRN )

100156!'v ,)

{+

Mumbai, 29th May,2024

R. S.Agrawal & Associates
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I60.94
248 50

1.581 5l
2.111.h9 8.?52.10 7,87.1..1'2,J2l.l? 2,12.1.95

Prolil/(lr!s) before excepdonal irehs.trd t.r (lll-lv)
lrccrtionallcms (Relcr nore i bclo$)

2,lJ.16 191.61 t.006.29

2-l,l.r6 168.56 (r1.7.]) 1,006.29 858. t6\,II l,rofii/lLoss) b€for. tu (v-v!)

6152
340

.ll6l
1.30

95.21
(100.29)

251 55

5.ll
321.12
(98.6?)

t:t.05

\ Il

Tot8l m\ etnense (\'lll) l2.rJ 1s.02) 262.u6
(l8.7lt 7l.l..lJ 635,1It\ Profit (L6s) fo. ih. Eriod f.on conrinuins oFrntions {vll-\rlll) l7t.t),1 t25.6J

\t
Profir / (Loss)lrom disconritrued opemtiols
lax cxrrense of disconrrnued oo.Brions

\ Profir / (Los) f.o disconrinucd operrrions (rfr$ r3x) (\-\l)

{2.30)
(0 5E)

(0 27)
(0 06)

(ltl.l l)

0J6
0It

?.1.)..1.t

(3 ll)
(0 ?8)

olhe. comprcheler. trrcome
(a) ltms $ar Ilnor bereclassified toprofit or loss

Remeasurement of defi.ed bcnelil obligations
lrcomc ta on abolc

(b) k.m $ar wil bc..clN'fi.d subs.qudrtly to profi or loss

Etrecti!. ponioo ofsain (loss) on calh flow hcdses

Inom. id otr rbove

\t\
t\+\ I )

Tolxl orher (onrDrehcnsire itr.onr. ( t.72) (0.21) i).tl (2.JJr

7lt.t0 6JI,J()

'Iinil conprehetrsive inconro tor th. t,(riod (\lll+XI\/) (ConDrising

Drofir / (loss) ind orher coDrDr.hcnsne inronc lor the t.rn,d) l?6.J2 125.11 (18.29)

(172)

t'16.32

(0 2lr 0,ll

(38 29)

r2l3)

7.1t t0

(0,11)

\\ I Nd Profir.rriburblc lo:
a) Ownerj of rhc Cornpant
b) Non ConlrclhrS lnrncst

Orh.r Compr.hosivG tn.om. .rtribur.bl. lor
a) Ow c6ofIheCompany
b) Non Conrolling lnreresr

Tot.l Com pr.nensir. lacoo. rrr.ibuarble to:
a) owncB of drc Company
b) Non Conrrclhrn lnteresr

\\ II
\\' I

P.id uD equil,v rha.. crDit l (F.ce value of e..l! .quity shfe Rs.l0r) t.t 15.9t l.t 15.9t
5,8?2.7.1

t.l15.91

t.60
t.5l

r.l3
l.r)ll

(0l5)
(0l5) u.ro I

\t\ Irni.$ p.r.quaty sh.re (for .or.itruins operilion,
Bssic (Rs )

Errnilss pcr equi.y rhsre (for dh(onrinu€d op.r.tions)

t.60
t.52

l_ tl
l.0E

(0 tr)
(0 35) 6.10

\\

\\l Ernir$ p.r.quity 3h.re (for discortinued !d.otrtiruins oper.tions)

Diluted(Rs.)

a
-
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S'I'A'TIiIIENT OF COi\-SOLIDATED ASSf,TS AND I,IABII,ITIES AS A'I 3IST III, RCII 202:I
(Rs in la*hs)

Consolidared
As er 11.0.J.202{ As et 11.01.2021

2577.95

831.07

20.72

3.93

2.9s

t sl.56
0.00

Il6.t2

2t6t.06
'770.21

1.0{
5.12

.t.{6
2 r3.28

t5.22

I I2.El

0.06

6{8.58

57.61

1850.00

5.ls
16.91

| 65.07

3706.30

2602.17

0.0?

59.1.?5

170.50

1J00.00

:.J:
12.26

166.41

.l2E{.1(.r

2292.2t

5115.90 t5.llt.66

9052.20 7812.86

I I t5.91 I I I5.9I
{559._}9

22.27

626.30

35..t0
.13.9J

6988.65

16.?t

600.68

25.9t

39..r0

5675.J0

16.92

206.27

I10..{6

70.09

12.66

7,02

77 ,a.90

686.58

195.65

0.{8
170.55

I10.80

?t6.69

I l.l8
0.00

702.70

.197.05

ll8.r I

11.15.65 l{.1-t.86

9052.20 7{t]t.tt6

ASSETS

Prop€rty, planl and equipment

Right-of-use asset

Capital-work-in-progress (CwlP)
lntangible assels

olher financial alsell
Incom€ lar assels (net)

Other non-currenr assets

Totrl non{rrrcnt rlscls

Co.rcnl .$.tr
Inve ories

Financial assca

Tnde r€aeivables

Cash and cash cquivalenls

Ban[ balances other$an cash and cash equivalents above

Oth€r financial asscts

Olher cunent asscts

Totrlclrrrcnt asset!

t()t,\t. '\ssI t 5

EQUt',IY AND LTABILII tf,S
f,quity

Equity share capilal

Other equity

Torrl equity
Liebilitie.
NoD{u.renl lirbililie!

Financial Liabilities
Bonowings

L.are liabilries

Defened t&( Iiabi[ries (neo

Tol!l non.currenl lirbilities

Cur.erl li.bililti.s
FinancialLiabiliti€s

Bonowings

t ase liabilities
Trade payables

Toul outsBndanB dues of Micro enterprises and Small€nterpriscs

Total outslanding dues ofcreditors other than Micro enlerprises and Smallenterprises

Olher fi nancial liabilities
Other cunenr liabiliries

locomc-tax liabililies (Net)

ToOl correnl li.bilitiG

IO l?\l. uQt Ir) A\D LIAAILITlfs
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co\soLlD.\TED (',\sH t'l.o\\' SIATE t\l toR TltE I UAR Ii\DED ltST !t,\RClt 202.1
(Anrount in Rs. Lllhs)

Fo. (he ]-.er. ended 11.03.202.1 For lhe yed cnded I1.01.2021

A) CASH FLOWS FROM OPERATING ACTIVITIES

Dcpr..iali@ and anonizrmn
(Pro6r),4oss on saleofpropeny, pldr & equipm.nr and intanSible ass.rs(n€r)
Loss on comp.netion ofbulding slrucru. on tcnninarioo ol lease
Clitr@ tcnru ti6 ofl@
Allowance for impaimcnt in v0lue of inv.shcnt in dcbentur.s
Umali3.! .xchose (srinY loss
Nd (sa,),{oss on inv.stmdl!

Divi&ad iMmc
Inr.mr ,Id othcr boEowing cosrs

OF6ting profit b.forc woddnS qpital chdgcs

TEde rcc.ivabl.s
Olhe! re.ivabl.s

Cssh gen.Bt€d from op.radons

Cash flow bcfoc .xrBordinary ircms
Exraordinaly irems
NET CASH FROM(USED IN)OPERATINC ACTIVITIES

.,75.t{
0,t9
0.00
0.00
0.00
l.E7
0.00

(127.3r)
0.00

Isl.47

E58 l6

24E 50
100

23215
(31.2t)

6.25
0.5t

(0.41)
(76.E1)

0.00

t27_62
Itt0.,5 136316

(s.1.80)
(1.5{)

(.l09.lrE)
(21r.E:l)
(l{2.r9)

(l15.76)
(:lr 5t)

l5 75

tt2 t2
681.90

(235.3r )

651.07
(112l.l)

.1.t6.59

0.00
310.73

0.00

A) CASfl TLoWS TROM INYESTING ACTIVITIES

Proc..ds from $le ofproperty, plant & lquipm.nl
Comp€treiion for bnildinS stru.rurc on t.minrtion oflcsse
Purcheofpropcny,planr &.qolPm.nt includrnsROU.CwlPandCap'tal Adtances
Purche of int&gible ass.Is
koc€.ds from s.lc of invc!turcnB
Purcha& ofinvcslmeo$
{lncBase)/ d..reas! in d.posits
(ln@s.Y der.e in l.o& d€posns
( Incrcascy decrcase in banl( 6xcd deposits

NET CASH TROM(USED IN) INVESTING ACTIVITIES

2_43

405 00

(4 4l)
76.7t
000

127.E6)
(6E.29t

0.00

72-72
0.00

s.55
0.00

t6l-l.Jl )

(0.?s)
0.00
0.00
0.0E

(1r.59)
(1s0.00)

llJ.9t
0.00

199?.1t) (20.t7)

{266 t0)

C) CASH TLOW FROM FI:\ANCINC ACTIVITIES

Pre€eds tiom is$'c of dtee ear.nts
Proc€.ds from non crenr bonowings
Rcpsynrcnr ofnon c!renr boftowines
Proc.€ds fron curenr borowinss
Rcpayne ofcun bonowinss
Repalme oflescl;ability
Chege nr *o*ing capital borowings liom ba.ks
Irrerce and othc. boFowins co(s
NET CASH FRONI/ IUSED IN) FINANCINC ACTIVI'TIES

571.25
0.00

(1.].{5)
1791.16

(t r19.a7)
(15?.11)

,ll..16
(t50.JE)

0.00
( 168.59)

|]69 J9
( ll34.ol)

144.94t
35.42

(123-91)

NET INCREASE IN CASH AND CASH EQUIVA]-ENTS (A+B}C)
OPENING BALANCE OT CASH AND CASH EQUIVALENTS
CLOSINC BALANCL OF CASH ANDCASH EQL]IVALENTS

(t 12.86)
170.50
57,6-t

24 06
l.{6,1'r
r70 50

4
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I Thc above financial rcsulB havc bc.n rclicwed by thc Aud;t Comidee od approled by the B@rd of D;ecroB !r its me.tiog held on 2qh May 2024 Th. Slatutory

AuditoB Repon d@s not hale &yqu.lificltion/ modificatio.

Tlc abole results hale b€m pr€pared in accordance with lndian Accounring Starrdards ('lnd AS ') notificd under sc.tion I33 of rh€ Compeics Act, 201 3, cad togeth.r
*ih lhe Compdi.s (lndid Accounring Sr.ndddr) Rul.s.20l5 a.mended &oni rime ro rnnc

Thc fieur.s for thc quaner cnd.d ll$ March,202,1. arc baldcing fi8urcs belwcen audu.d fi8ures nr r.spect ofrhc full financial year.nd.d llst March.2024.nd

I l$ Mdch. 2021. are balanci,rB fislres trerween aldircd fsures in respect ot the tll fnancialyear eded 3I$ M ch.2021and published y6arro date fgu.cs up ro rle
rhnd quner cnd.d llsr Dcanber.2022 *hich werc rc\icaed by srarurory audirors

Th. Grcup rs pnmanlr enrased i. the blsn,ess ot,nanufacruc of lnsrrunrenr Coolns F.ns / Morod. *hich in rh..ontexr oflndi.n Accoutrins Srodard (lnd As) 108

on'Openring S.gnsts', conslitutes a sirgle reponable se8rn.nr.

Tnc Code on Socirj Securiry. 2020 (Code') rclatin8 ro cmploye bcrefiB duinS cmplo)arcnt ed posr- cmploymml. rcccived Prcsid.ntial ass.nr ir Septcmb.. 2020 Th.
Cod. h3 b.cn published in the C@n. oflndia. Howev€( the drte on which the Cod. willcome into eflcct hd oot ben notifi.d The Holdins Company sill a*ss the

impact of th. Cod. whcn n com.s into cffecl dwall.ecordany r.lated imp6d ane.the Code b@mcslff€ctiv..

Finecial resulrs of the wholly owed subsidiary co'npany, Re{ord Enterp;se Priule Limir.d (togethd ref.rred ro a. the Group). have been consolidard wirh rhe Pa.enr

'IlrHoldinsCompany.on23May2023.lllotted2100000Warmtsaiap.iccofR5 10900 per wananr carryina an cnlitleme ro subsc.ibc ro!nequi*lcnr numbcroi

so*ins c.piral rcquirene rs h a@o.da cc with Ihe object of the ,ssue

'rh. figues for the pBliou! periodycar hale ben reSrouped/rcclassifi.d where\ er necessary, to @nfim tocuFent periodyed classification

For aod on beh,lfoirhc Boud
ItE\NOI'D ELE-'""ffi,'fL?

CIIAIRMAN & MANACINC DIRECTOR
' I)l\ 00l5ll:l

Dar€ 2qh Nlay 2024

92-D, Govt.lndl- Edate, Charkop, Kandivali(W), Mumbai- 400 067, l DlA. Tel: +91-22- 62401800
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R. S. Agrawal & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED
ANNUAL FINANCIAL RESULTS

TO THE BOARD OF DIRf,CTORS OF
IIEXNORD ELECTRONICS AND CONTROLS LIMITED

Rcport on the Audit of thc Consolidirted Annuol Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Rexnord
Electronics and Controls Limited (hereinatier referred to as the'Holding Company") and
its subsidiary (Holding Company and its subsidiary together referred to as "the Group") for
the year ended 3 I'r March 2024, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

ln our opinion and to the best of our infornration and according to the explanations given to
us, the aforesaid consolidated annual financial results:

include the annual financial results of the following subsidiary:

Rexnord Enterprise Private Limited

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognilion and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of consolidated net profit and other
comprehensive loss and other financial infomration ofthe Group for the year ended 31"
March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) olthe Companies Act,2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities Jbr the Audit of the
Consolidated Annual Financial Results section of our report. We are independent of the
Group in accordance with the Code olEthics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act. and the Rules there under.
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

il

b

c
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R. S. Agrawal & Associates

Management's and Board of Directors' Itesponsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have
consolidated annual financial statements.

been prepared on the basis of the

In preparing the consolidated annual financial results, the respective Management and Board
of Directors of the companies included in the Group are responsible for assessing the ability
of each company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
Management and Board of Directors either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the llnancial reporting process ofeach company.

Auditor's Responsibilities for the Audit of thc Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or eror,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from lraud or
error and are considered material il individually or in the aggregate, they could reasonably be
expected to influence the economic decisions ofusers taken on the basis of these consolidated
annual fi nancial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
prolessional skepticism throughout the audit. We also:

The Holding Company's Management and Board of Directors are responsible for the
preparation and presentation ofthese consolidated annual financial resuhs that give a true and
fair view of the consolidated net profit and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 ol the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 ol the Listing Regulations. The respective
Management and Board of Directors of the companies included in the Group are responsible
for maintenance o1'adequate accounting records in accordance with tlie provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and
other irregularitiesl selection and application of appropriate accounting policies; nraking
judgments and estin.lates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for
ensuring accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation ofthe consolidated annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and
the Directors of the Holding Company, as aforesaid.
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o ldenti& and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufllcient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from enor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

o Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible lor expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the Group has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness o1'

accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

o Conclude on the appropriateness ofthe Management and Board of Directors use ofthe
going concem basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant
doubt on the abilitl ofthe Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated annual financial results or, ilsuch disclosures
are inadequate, to modifu our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or condilions
may cause the Group to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of the consolidated amual
financial results. including the disclosures, and whether the consolidated annual
financial resuhs represenl the underlying transactions and events in a manner that
achieves lair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated annual hnancial
results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the consolidated annual financial
results of which we are the independcnt auditors. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such
other companies included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit frndings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

E#r'
10o156W
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We also perlormed procedures in accordance with the Circular No. CIfuCFD/CMDI/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matter(s)

The consolidated annual financial results include the results for the quarter ended 3 I'r March
2024 being the balancing figure between the audited figures in respect ol the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For R S Agralval & Associates
Chartered Accountants
(Firm Regi stration No. I 6w)

1
O. P. Agrawal
Partner
M. No. 045862
UDIN: 2 V IYSS 62-rZK ee U b rc 37
Mumbai, 29tn May,2024
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Date: May 29,2024

To
The Deputy General Manager,
BSE Limited,
Corporate Relationship Departmcnt,
Phiroze Jeejeebhoy Towers,
Dala1 Street,

Mumbai - 400 001.

Reg: Security Code No. 531888.

Sub: Declaration pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to the provision of Regulation 33(3Xd) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBI/LAD-NRO/GN/2016-1[001 dated May 25, 2016 and SEBI Circular No.
CIR/CFD/CMD / 56/ 2076 datedMay 27 ,2016, we hereby confirm that the Audit Reports
by M/s. R. S. Agrawal & Associates, Chartered Accountants, Mumbai on the Audited
Financial Results (i.e. Standalone & Consolidated) of the Company for the quarter and
year ended March 31, 2024 is with Unmodified Opinion.

Kindly take the same on your record.

Thanking you,

FoT REXNORD ELECTRONICS AND CONTRO D

fu ,,,,t
KISHORECHAND KEWAL TALWAR
CHAIRMAN AND MANAGING DIRECTO
(DIN:00351751)

@
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